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THE MONEY MARKET. 
Tux state of the money market is peculiar. We confess that 
we had hoped that the rise in the Bank rate from 3 to 4 per 
cent. would ere this have produced a greater effect ; that the 
Sank return would by this time have been much better than 
it is; that we should have been nearer to a reduction in the 
| bat it 
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of money. No doubt 4 per cent. is not a high rate, 
is higher than was at all thought of two months ago, 
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and yet the trade demand has 
noblest : e demani not grown in any ve at 
at [rea ear, eC bie Song 
i reason why the rise in the Bank rate has not had so 
-. rapid an effect as we hoped is very plain, though by no means 
nae very pleasant. A rise in the rate of discount operates in two 
bs ways—first, by attracting money here. Such money three 

oe used to come at once from Paris and Germany, 
at way the value of money rose, to be invested in long-dated bills, 
| = some has already arrived. But the credit of our bills is not 
ae " oe abroad as it was. Continental investors say :—“ The 
5 wold | we used to think the best—Overend and Oo., Peto and 





I 


The Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railwap Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 
SATURDAY, APRIL 24, 1869. 





.before they were a security of which the legal meaning was 





Ste See eee I 

















No. 1,339. 


“Co.—are gone. Those houses failed, and failed disgracefully. 
“ No doubt you have very many houses who, youtell us, arestill 
“ good, but how do we know that they are better than those 
“ we used to fancy were your very best?” So continental in- 
vestors only take such names as Rothschild and Baring, which 
from their foreign connections have a cosmopolitan credit, 
and decline common English names, though according to local 
repute of undoubted solvency. In the first way—the way of 
attracting money—the rise in the Bank rate acts far more 
slowly than it once did. In the second mode perhaps it now 
hardly acts at all. That way is by restricting trade, and 
there is little speculative, little so to say optional trade now in 
progress. People are carrying on their ordinary business for 
they must live, but many of them earn but slight profits, and 
some earn no profits at all. Trade is still almost at its mini- 
mum—the least amount that is which will keep the 
ordinary trader decently thriving. No doubt the Clearing- 
house returns show some increase of late, but then 
it is to be remembered that such increase would 
have been expected before—that an increasing population 
causes, or ought to cause, an increasing domestic trade; that 
the high price of cattle in many parts has caused an increased 
amount of money-bargains, sometimes paid for in cheques, 
sometimes in Bank notes. Taking the necessary increase of 
demand into account, trade is perhaps still a little below 
its necessary amount—that which we must have to keep 
England going and existing. The rise in the Bank rate does 
not act effectually in this way any more than in the former 
way. 

There is another peculiarity in money at present. As a 
rule when trade is bad money is plentiful. But now, cer- 
tainly as compared with the last year or two, money is not 
plentiful; on the contrary, it is rather scarce at the existing 
rate, and the rates in the outer market tend to approach the 
Bank rate more and more nearly. The reason we believe to 
be curious. Probably—no one can say for certain, but pro- 
bably—there has been little saving in the country for the 
last year or two. While the ordinary parts of the 
country have been saving something, certain excep- 
tional parts, as Lancashire, have been losing much, 
and the result may be about a balance. But it 
is not necessarily a balance in the money market. 
The saving districts or a part of them may choose to employ 
their money abroad, and if they do so there will be less money 
in Lombard street than last year. The aggregate annual loss of 
the nation may, according to supposition, counterbalance the 
annual saving; but if the accumulation or any part of it is 
exported, the available remainder is less than that of last 
year. Something like this seems to be the real case. We 
have unusual confidence in foreigners at the moment when 
foreigners have less than their usual confidence in us. Some 
money—not so much as is apprehended probably—is ready 
to embark in foreign investments, some of them most un- 
promising in appearance and likely to be most unremunerative 
in reality. 

The state of America is also very peculiar. On the one 
hand the decision of the Government not to pay the 5-20 
Bonds except in coin has justly raised their value in Europe ; 


















questionable ; now they are a security of which the meaning 
is as intelligible as it is possible for any meaning to be. This 
great improvement has naturally caused a great demand for 
United States securities in Europe, and an immense export 
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of them from America, On the other hand, there are symp- 
toms of which it is difficult to estimate the value,—showing 
that the trade of America ig in an unhealthy state. The West 
is said to be holding for too high prices. The Protectionist 
tariff has clearly created some ricketty industries, and some 
trade disturbange may (though we are far from saying it 
will) iiterfere with the legitimate effeet of the improved credit 
of the Government. 

On the whole, the probability seems to be that for a little 
while money will remain much at its present value. The 
money sent here to buy long-dated bills, though not as much 
as it used to be, may be enough to counterbalance that sent 
from hence to buy foreign securities; and the two new Ame- 
rican phenomena—the incipient, or perhaps incipient trade- 
discredit, and the improved political credit, may perhaps be 
set down as equal to one another. 








MR LOWE AND THE NEW “PALACE” OF JUSTICE, 
In in the debate of Tuesday upon the ‘‘ Palace of Justice,” Mr 
Lowe made two or three most noteworthy points. In the first 
place, he showed that he individually is prepared to do his duty 
whoever else may neglectit, and this when his duty involves very 
considerable responsibility. There can be no question what- 
ever that Parliament voted the new Courts of Justice on con- 
dition that the sum to be expended on them should not 
exceed 1,500,000/ ; that the Commissioners have already 
spent 785,000/ for site alone; that they propose to spend 
600,000/ more for the same purpose ; and that their estimate 
has already run up to 3,350,000/, with possible additions. 
Their can be no question either that by the Act a joint 
responsibility for expenditure was imposed on the Treasury 
od ee Royal Commission, and that the Chancellor of 
the Exchequer was bound, if he saw cause, to interfere. 
This duty Mr Lowe most effectually performed by re- 
fusing point blank to sanction the expenditure of another 
shilling till Parliament had been consulted, a step which in 
its decision and effectiveness contrasts singularly with the 
regular course of such transactions. That would have been 
to remonstrate, protest, scold, and finally give way upon 
the ground that “as so much having been spent the Treasury 
“would not assume the responsibility of arresting the 
* works.” In the second place, Mr Lowe has called atten- 
tion to a principle hitherto grossly disregarded through- 


out these arrangemente—that if public money is 
to be spent, the Government, and the Government 
alone, must be responsible for its expenditure. The 


independence of the Courts in judicial matters is no doubt a 
good thing, but to make them independent treasuries with 
power to disburse money received from taxes on their own 
authority is in the present day a wasteful anomaly. The 
Judges are great officers of State, the Court fees are State 
taxes, and their disposal should be subject absolutely to the 
control of the Exchequer and of Parliament. Under the 
present system, as Mr Lowe showed, Government has to im- 
pose taxes, as in the case of the extra tax on probates, in 
order to enable the Courts to dispose of other taxes called 
fees at their own discretion. The talk about the Suitors’ 
Fee Fund is nothing but talk. The State exacts, collects, 
and guarantees the fees which form that fund; it is 
public money, and the Government ought to have full con- 
trol over its expenditure ; and even should it be found neces- 
sary or convenient to allow the Judges to expend certain sums 
as other great officials do, upon their responsibility, it is to 
the national Treasury they should render an account. In the 
resent instance, the nominal independence of the judicial 
reasury has tempted the Royal Commission appointed to 
supervise the building of the new Courts into a vast and ill- 
considered outlay, which threatened speedily to pass the limits 
distinctly settled by an Act of Parliament—an outlay which 
in the judgment of a disinterested Treasury is needless for the 
end to be attained. We entirely concur therefore with Mr 
Lowe in thinking that this independence should be abolished, 
that the Commission should be thanked and dismissed, and 
that the Supreme Court should be built by the Chief Com- 
missioner of Public Works and the Chancellor of the Ex- 
chequer—by the Commissioner who is responsible for all other 
State buildings, and by the Chancellor whose direct interest 
it is that the national, money shall not be wasted. 
The third point made by Mr Lowe is the special one that 
there is no necessity and very little excuse for expending a 
sum which he estimated at 4,000,000/ sterling, upon so vast 
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and imposing lodging for the Oourtsof Justice. It may be 
necessary to concentrate them, though if must nct be forgotten 
that the Report of the Judicature Comusiasion contemplates | 
the establishment of many judicial centtes, and Wil! thus tend | 
to disperse legal business; but that is no reason why other| 
edifices such as the storehouse for wills, and the office of 
the Accountant-General, and the like, should be included ina 
structure already too gigantic, or why the building should be 
a “Palace” instead of a convenient “ Court,”—that prett 
euphuism will cost us about a quarter of a million a letter,— 
or why the comfort of every human being in any way 
connected with law—except, indeed, that of the 
public—should be consulted with the elaborate care 
which we are informed has been the case. Whe 
ther the Carey street site or the Embankment 
site, or the Howard street site will be the best we 
do not affect to know, though we prefer Howard street on the 
broad ground that the selection will cause a further 
demolition of antiquated rookeries; but whichever Parlig. 
ment may adopt, let us at least build on it in a reasonably 
modest manner, not sacrificing efficiency to economy, but at 
the same time not sacrificing economy to make artiste’ 
tations. A dignified simplicity is the best ideal for public 
buildings in a capital where every projection is a smoke 
where the best stone wastes away, and where the people who pay 
understand nothing of art except a certain stateliness of effect, |} 
It is all very well to talk of the dignity of the capital and 
the interests of art, but the money comes from the people, 
and the saving of 2,500,000/ which Mr Lowe proposes would 
erect a modest school-house in 5,000 parishes, structures far 
more needful than a palace for the legal profession, a palace || 
which is to be built while the police courts of the metropolis 
are patched up lodging-houses without a trace of dignity, 
convenience, or even common cleanliness. Two millions/} 
at all events will build us a convenient Supreme 
Court large enough for its work—that is to say, if the 
House of Commons will allow the Chancellor of the Exche- 
quer to go on as he has begun, and manage the matter upon 
ordinary business principles, deviding on the precise article 
wanted and then paying a fair price for it, as a company} 
would do for a railway station, or a great landlord for a new 
opera house, Of course if the architect is to be paid in pro- 
portion to his outlay, and allowed to exceed his estimates 
without injuring himself, and permitted to consider that the 
first object of the expenditure is to erect a monument to him, 
economy is impossible ; but with a cool, decided paymaster who 
has the nerve to tell a Royal Commission that it is incompetent 
and shall have no more money to spend, a better system may 
possibly be inaugurated. At all events we may be sure of 
this—that if Pariiament will authorise this Government to | 
build a Supreme Court for a fixed sum, it will be built for) 
that sum or not built at all_—a certainty which the House of |} 
Commons has never before succeeded in attaining; and we, 
may hope that the work being left to one energetic mind, | 
instead of a dozen, it will be carried out successfully and 
speedily. Upon the present plan no living Judge can expect to 
enter the new Supreme Court. 
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THE SPANISH LOAN. 
THE issue of the new Spanish Loan is not accompanied by any |} 
official statement of the position of the national finances. It 
is true that just before the opening of the subscriptions im- 
formation was received from Madrid, by telegraph, that Signor 
Figuerola had brought out his Budget, but the details given 
are too few and too vague to be worth anything. The tele- 
gram, for instance, omits altogether to mention what the ex- 
penditure is estimated at, although in the present circum- 
stances of Spain, when the whole finance of the country has 
to be reconstructed, it would be essential, to convey any notion 
of the Budget at all, to state all the great items of both 
revenue and expenditure. It is not difficult to know, how- 
ever, that the financial position has rapidly become worse than 
it was six months ago when Signor Figuerola presented his 
very gloomy report. As the revolution has proceeded, the 
disorganisation of the finances -has increased, till now there 
is probably not a country in the world, hardly excepting 
Greece, which offers so poor a chance as Spain of avoiding 
at least temporary bankruptcy. 

The first thing to be considered is the badness of the 
regular state of affairs was when the revolution came to throw 
everything into disorder. A deficit had become normal, even! 
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in the. estimates, which, in the desperate cireumstances of a 
country like Spain, ame always drawn up with every po nt 
‘ven in favour of tle Treasury. Thus the Budget of 1867-63 


£ 

Estimated expenditure ..........csececsereereeeee 26,374,000 

dune FOUR icici bi cbs ccdtic ccc ccerce cd 25,708,000 
Estimated deficit......ccccceererererereeees 666,000 

And for 1868-69 the figures were— 

Estimated expenditure ........-c:ecssseeeeeeeeees 26,564,000 

— DOGS Goicek ede cibdecscccdees coscdsaiss 25,444,000 
Estimated deficit..........ccecerseaseoeee 1,120,000 


—exhibiting clearly a progressive embarrassment, while we are 
not informed exactly how much worse the actual results were. 
That they were very much worse, however, we infer from the 
existence of a floating debt of 25,000,000 when Signor 

rola took office and found only half a million in the 
Treasury—a fact of itself showing a most perilous position, 
the floating debt being as much as an entire year’s revenue. 
The funded debt besides was 221,000,000/, costing annually 
5,900,000/, or one-fourth of the revemue. The total annual 
eost of the debt, funded and floating, is now probably 


'7,500,000/, or one-third of the revenue, though it only figures 


in the last Budget as 6,700,000/. This would not matter 
were the revenue only a fraction of the possible receipts as it 
is in England, but with what may be described as a “ rack- 
“rent” taxation, the appropriation of so large a part asa 

ird to the payment of the interest on the debt is a very 
formidable fact indeed. 

This was the state of affairs which the revolution came to 
alter; and the alterations were of two kinds—a great increase 
of expenditure, though there is no means of estimating the 
amount, and an appalling deficiency of revenue, of which some 
sort of rouge estimate can be formed. As to the expenditure, the 
revolution itself cost money, probably a good deal of money, 
| which would not be provided from the private purse of the suc- 
\eessful leaders. Since then there have been not a few insurrec- 
\ tions at home to suppress, the drought of the previous summer 
| hasinvolved the necessity of large outlay in some provinces, and 
\the workmen in the large towns have had to be kept from 
\starvation by employment in public works. To increase the 
|embarrassment there has been an insurreetion in Cuba, very 
costly to suppress, although of no account itself, because the 
| United States is playing the part which Greece played in the 
'Oretan affair. Nor can these heavy additional outlays be met 
by any sort of retrenchment, as one perceives when the details 
\of the expenditure are looked into. There is not only the 
interest of the debt which cannot be meddled with, but there 
are pensions and. compensations, expenditure on “ grace and 
“ justice,” and the expense of collecting the revenue, which 
are either as permanent as the debt or offer no room for that 
wholesale reduction which would counterbalance the extra- 


ordinary outlays. These items however sum up as follows :-— 
£ 
POON dase chkd cas Riso ccctbs abla cides adeissieebod 6,735,000 
Compensations and pensions ..............+-000+ 1,889,000 
EID, «nis cnbsvceonscoposccdiceqeoenncés 2,110,000 
Collection of revenue, Kc. ............sseeseseeees 4,450,000 
15,184,000 


—at least three-fifths of the whole expenditure. The remain- 
ing eleven millions are for the Army, Navy, Public Works, 
Oolonies, and sale of Ecclesiastical Property ; but for this year 
at least that expenditure must stand. The first three heads 
are those under which the additional outlay takes place, 
while the expense of colonies and sale of property being nearly 
equal to the revenue derived from them is rather a proof how 
illusory that revenue is than an indication of an opportunity 
for retrenchment. Besides, it is a very important incidental 
result that the daily cost of a floating debt which grows daily 
must increase with great rapidity. The above estimate of the 
charge of the debt which we found to be under the mark even 
at the beginning of the year by about a million, must in the 
result have been enormously deficient. 

Tn this way the cost of the Government of Spain will be 
very much in excess of 26,000,000/ in the present year, 
Without much prospect of diminution so long as the revolu- 
tionary excitement continues, and with as little prospect of 
permanent reduction below 26,000,000 when order is re- 
established. The money is all necessary to make Spain hold 
together at all. 
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the revolution has done with the revenue. The towns have 
revolted against the octroi, and the provinces generally, with 
the exception of Catalonia, against the castoms—the im- 
patience of taxes, many of which were assuredly bad enough, 
being one of the characteristic parts of the revolution. From 
the 25,000,')00/ we must deduct almost the whole of the fol- 


lowing items :— 





£ 
Taxes on consumption ..............cscececseeeeeees 1,986,000 
Customs revemue .....0..cccscccscccseceesessecereecs 2,400,000 
4,386,000 


—besides an indefinite sum for the interruption to the sales of 
State property, the deficiency of the colonial revenue, and 
the general resistance to the taxgatherer which has been the 
unavoidable incident of the revolution. Signor Figuerola will 
be very fortunate if he loses altogether no more than a third 
of what was estimated, and gets in (say) 17,000,000/—per- 
haps about half what he has to pay. This is for the present 
year, but we cannot see any prospect of early improvement. 
The internal indirect taxes are gone for good, and the new 
scale of Oustoms duties referred to in the te will no 
doubt be insufficient to replace the 2,400,000/ voted away by 
the Juntas. It is proposed to substitute a poll-tax for the 
octroi, but the collection will be difficult, perhaps impossible, 
and in any case very expensive, On the other hand, we are 
told by the imperfect telegram a thing which seems incredible— 
that the Minister proposes the abolition in a year or two of the 
tobacco and salt monopolies yielding 4,862,000/. Probably 
reorganisation of the system is intended, but the statement 
shows the n extent of reconstruction which must 
always be fatal to immediate receipts. With all his amend- 
ments the Minister only expects a receipt of 21,410,000, which 
is several millions short of what his expenditure must. be— 
the calculation itself being far too sanguine. Things may 
come round in time, after the lapse of many years, but in 
the mesntime the huge deficits will compel a suspension of 
payment to the public creditor. 

These are the circumstances in which the Spanish Govern- 
ment now wants a loan of about 3,000,000/ at 103 per cent., 
with the issue of bonds for a nominal amount of 10,000,0002 
The money must be badly wanted to relieve the excessive 
pressure of the floating debt, which will now be as great as 
when Signor Figuerola began, his 20,000,000Z loan only re- 
sulting in a conversion of the debt to the Savings’ Banks to 
the extent of 12,000,000/. The accumulation of a Treasury 
deficit since then at the rate of rather more than a million a 
month can be no over-estimate. But the loan, even if is got, 
will relieve the pressure very little, and in a few weeks the 
Finance Minister will be as needy as ever. We are disposed 
for this reason to believe that the suspension of payment,— 
implied in Signor Figuerola’s announcement last week that 
the public debt is to be “unified” by the coming half-year’s 
interest being accumulated and added to the capital,—is 
already beginning. It must come to that, and we believe it 
would be best for Spain and ultimately for her creditors, to 
acknowledge inability to pay in full and gain a breathing time 
for restoring the finances. The effort to stave off insolvency 
will only aggravate the inevitable catastrophe when it comes. 
Such being our view we can only reiterate the opinion we ex- 
pressed on the issue of the 20,000,000/ loan—that however 
speculators may act, no investors should have anything to do 
with Spanish bonds. 

__=E=E=EHoHoLEVEE SS 
COUNT BISMARCK ON SOUTH GERMANY. 

Counr Brsmarcx’s remarkable speech in the North-German 
Parliament last week, on the resolution proposed by Herr 
Twesten and Count Munster in favour of a responsible 
Ministry for North Germany, is of the highest interest from 
many points of view. It is of interest as showing the great 
Prussian Minister’s impatience of the control of colleagues— |’ 
it is of interest as showing his radical distrust of what is 
called the Parliamentary system and party government, which 
he evidently thinks exceedingly ill-adapted to either Prussia 
or North Germany ; but it is perhaps of most interest just }' 
now as indicating his true opinion as to the policy by which! 

the outlying States of South Germany—Bavaria, Wurtemburg, 
and Baden—may best be attracted into union, and as indi- 


This being the case with the expenditure, we turn to what | cating the relations of his own past policy as a 
ar errreeermenseeenrnnemenie cseennneenrestennernnerinrenns inne agian eee nD 
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to his future policy as Minister of 
Of course, at the present moment 
body thinks of Count Bismarck as the representative 


of two ideas, German unity and Prussian ascendancy. It is in 


| 


as completely forgotten as any shrivelled autumn leaf. 
whole ground for opposing the Prussian hegemony at that 
time was that it could have been attained only by yield- 
ing everything to the ideas of the revolutionary party, and 
that to yield much to the ideas of the revolutionary party 
would, in effect, be to de-Prussianise Prussia and give up all 
the secret of her strength. No one who studies the contest 
of last week in the North-German Reichstag can fail to see 
that the same general conceptions are still predominant in 
Count Bismarck’s mind. He is still possessed with the fear 
of merging Prussia in Germany, thouzh ke formulates it to 
{| his auditors in the shape of the fear entertained by the other 
|| States of Germany lest they should be merged in Prussia. 


point of fact his policy which has gained such great practical 
strides for both ideas, and there is no doubt that on the whole 
he has 
Yet, in point of fact, those who know Count Bismarck’s political 
career minutely know perfectly well that he began that 
career by opposing strenuously both German unity and Prus- 
sian ascendancy, and in fact opposing German unity ex- 
pressly on the ground that it could only be attained by 
the sacrifice of the specific Prussian institutions and ideas. 


gained German unity through Prussian ascendancy. 


When the Imperial crown was offered to Prussia after the 
revolution of 1848, no Prussian politician was so warm in 
advising its rejection as Count Bismarck. He told the German 
unitarians of that day that he trusted the specific Prussian 
ideas would be more vital and vigorous than ever long after 
the paper on which the federal league was written had been 


His 


He makes a most eloquent appeal to the friends of the 


central Parliamentary system to respect the local prejudices 
and traditions of the various States, and he specifically 


threatens the Liberals with the danger of repelling Bavaria, 
Wurtemburg, and Baden, and postponing their union with 
North Germany almost indefinitely, if they are not encou- 


}| raged to feel secure that whenever they fall in with the North 


they shall be allowed to retain a very complete share of 
unique local institutions and historic rights. But it is 


curious enough that many of the advocates of a more com- 
pletely centralised Parliamentary system insist on its advan- 


tages from precisely the same point of view from which 
Count Bismarck insists on its disadvantages,—only that they 
look forward not to a political patchwork of variegated Ger- 
man genius, as the vision which will most secure and attract 
the South, but rather to a Germany which shall be quite 
distinct in all the nuances of its political life from any one 
of the constituent elements, and which shall therefore be as 
little like the Northern extreme—the Germanism of Berlin— 


| on the one hand, as it shall be to the Southern extreme—the 


| 








Germanism of Munich or Stuttgardt—on the other. Their 
notion is that a central Parliamentary system might so super- 
sede the present federalism that the stern and (to South 
Germany) repellent individuality of Prussia would cease to 
stand out from it in such hard and striking relief. We are 
disposed to think that this is what Count Bismarck also fears. 
While he resists the request for a better centralised Parlia- 
mentary system on the plea that it will frighten the South 
with the notion that it will lose its own Southern customs and 
tastes by a sort of merger in those of the harder and more dis- 
ciplined North, it is not easy to miss the signs which betray his 
own fear of a contrary process—the softening down of the hard, 
sharp outlines of the Northern genius in the mellower and more 
artistic characteristics of the Southern. The South-German, 
says Count Bismarck, wishes to retain “his nationality,”— 
“ that is the head and front of all South-German manifesta- 
“tions. The Governments of the North-German Confedera- 
“ tion are for him far too closely united; he would possibly 
“ make up his mind to join a more loosely-bound Confedera- 
“ tion of States, which should be more indulgent towards his 
“ particular notions. That you all know and shut the door in 
“ his face. This resolution deepens and widens the Main, 
“and if accepted, the accession of the Southern States need no 
“ longer be dreamt of. For a spontaneous movement upon the 
* part of the Southern people, we must have Germans such as 
“ they were painted in 1848, by the orators of- the Liberal 
“ party, but not as they really live and act. The South- 
« German never thinks of a popular movement, and exercises 
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“ the risk of life and limb ; when he stands on the spot 
« the law has placed him, he faces the danger and fights like q 
“ brave soldier ; but if he must risk his person on his own re. 
*« sponsibility, he ponders a long time before he does it.” Under 
cover of a most hearty sympathy for South-German softness 
of nature, there is there not a little of the rugged North. 
German pity for the Southerner, and secret fear lest his own 
country sbould, by too close association with it, be infected 
with any of its easiness and lightness of nature. 





And the same rooted belief in a very loosely knit federalism || 


as the best mode both of conquering the fears of the South 
and securing to the North the full political preponderance of its 
undiluted energy of character is visible throughout the speech. 


Count Bismarck insists that even in Prussia decentralisation is |}, 
going on ; that no States have ever in European history “aj. |} 


“tained a great development in comparison with their phy. 
“ sical strength without losing their internal freedom,” whi 
have not been of a decentralised character. He quotes 


England, North America, Switzerland, the United Nether. |} 


lands, as all giving examples of great development in propor. 
tion to physical strength attained without loss of internal 
liberty, and he insists that the same path must be pursued in 
Germany if the same result is to be attained. His opponents 
however might very fairly reply that in the sense 
in which England, America, the United Netherlands have 
inherent political freedom, neither Prussia nor North Germany 
has yet attained it, and that a central Parliament is not only no 
necessary stepping stone to what Count Bismarck means by cen- 


tralisation, but often the most potent protection against it. If |} 


at least the municipal and county liberties of England are good 
illustrations of decentralisation, there is no doubt at all that 
they have been defended and enlarged by the central Parlia- 
ment much more than tkey have been endangered by it. And 
so we think it would very likely prove in North Germany. A 
central Parliament with a really responsible ministry, so far 
from initiating a policy of really sweeping centralisation, 
would be apt to deal very tenderly with local prepossessions and 
feelings. Look at the influence exerted both by Scotch and 
Irish members—and this, precisely in consequence of the re- 


sponsibility of ministries and of our habits of party goverm- || 


ment—over British policy for Scotland and Ireland, and we 
shall see that no federal system could be much tenderer of 
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the genius of local institutions, while a federal system |) 


certainly does not offer much chance to that gradual: blending 
of different parts of an empire which Germany seems to 
desire so cordially. 


It is 2 curious fact that the great Minister of German unity 
should be, not only by predisposition, but even after doing 80 
much to accomplish unity, one of the most powerful partisans of 
what the Germans call “ particularism,” and yet so undoubt- 
edly he is. And, more curious still, there can be no doubt 
that it was his “particularism,” his excessive jealousy for 
Prussian institutions, which led him to carry out the scheme 
of unification so far as he has yet achieved it. When he 
first went as Ambassador in 1847 to Frankfort he went as the 
great ally of Austria. But when he found that he could not 
prevent a confiict between Austria and Prussia, his Prussianism 
led him of course to do all in his power to prepare for the 
victory of Prussian ascendancy. The conflict, when it came, 
was a war in that sense,—a war between Prussia 
Austria for the lead in Germany. But directly the 
Prussian lead. was secured, Count Bismarck immediately felt 
all his old jealousy return of any scheme with a tendency to 
merge Prussia in North Germany. His forbearance to 
Germany, the looseness of the federal bond, the almost cel- 
lular system of the Executive Council of the Federation, the 
Bundesrath,—the great fear the Minister has displayed of 
precipitating any wave of German unity which might tend 
greatly to modify Prussia, or worse still, extinguish Prusss 
in Germany, are all signs of his old dread of the abstract 
Unitarian nationalism. That he feels this keenly still # 
evident by his great speech of last week. He wants to ab 
tract the South, because sooner or later the South he must 
have. But he would far rather have them as loosely fed 
elements than as chemical constituents of » new Germany: 
It is clear that Count Bismarck’s policy in the Reichstag 8 to 
delay as long as possible the blending of the very verre 
elements of political Germany, not to precipitate pa 
Thereir perhaps is one of Europe’s best guarantees 


no national pressure on his own Government or dynasty at ' prelongedt peace. 
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BUSINESS NOTES. 


We have been surprised with others at the statement with 
to the financial powers of the Indian Council made by 

the Duke of Argyll this week in a debate on the Bill for 
amending the constitution of the Government of India. Hitherto 
it bas been the common belief that the Council of India has ex- 
ceptional power in financial matters—exercising a veto upon 
expenditure, while it can only advise the Secretary of 
State in other business. But the Duke of Argyll explains 
that the real interpretation of the special clause in the Act 
which appears to confer this power is different ; and that in 
j he Secretary is not controlled. The only veto the 
Boancil has ison grants and appropriations, enabling it to 
ss corruption in giving pensions or appointments. The 





of State can authorise any service, and the 

diture for it, that he pleases, The explanation is 

most important, and will tighten the responsibility ot the 

Secretary of State to Parliament, which will be a good thing ; 

but should not some steps be taken to remove any misunder- 
standings which the wording of the Act may cause 





Mr Goschen is very courageous in his determination to 
force economy on the London Boards of Guardians. He was 
not to be moved in the least on Wednesday by a pathetic 

from the Clerkenwell Guardians to be left alone, and 
not be united with Holborn and St Luke’s. These bodies if 
utterly left to themselves would perhaps be stringent enough 
at the cost of humanity; but when they are forced to be 
humane prefer local waste under their own control, to the 
economy of management on a larger scale. They resist stren- 
uously in the name of local self-government, though the 
inciple is in no way infringed by what is proposed to be 
8 All the difference is that the local authority will not 
besoinfinitesimally divided asitis now. Thecry might be perhaps 
rous to Mr Goschen as member for the City, which is pecu- 
liarly sensitive on the point, and he deserves credit for braving 
it; but we are glad to see that the Clerkenwell Guardians 
were forced to acknowledge the want of support among the 
ratepayers. The order to unite the three parishes will be in- 
flexibly carried out. 


The New York Nation criticises severely and justly the at- 
tempts of a certain party in Congress to supply the West with 
currency or “ money,” which is said to be sorely wanted there. 
It shows that there is plenty of currency in the country for 
all payments, that the West suffers from a want of capital, 
and tbat a legislative measure to establish more banks of 
issue in the West will not help the banks to make loans. The 
statement as to the condition of the West and the money 
market of the States generally is important. The South 
having started a cash trade, currency has been flowing there, 
but “the West, deluded with the belief that the war and 
“famine prices of the last few years could be maintained for 
“ever, has refused to part with its grain and has continued 
“to purchase luxuries.” The currency of the West had con- 
sequently been coming East, and North, East, and West had all 
been supplying the South, which in 1865 had no currency. 

is loss of currency by West and North, moreover, “has 
“been the first and best recognised, though not by any means 
“the only, or even the most important, cause of the recent 
“stringency in the money markets, a stringency so severe 
“and long-continued as to threaten a severe financial col- 


* lapse, 


The infliction of a year's imprisonment on the former 
manager of the Agra Bank, for having become bankrupt 
through “rash and hazardous speculations,” will be con- 
sidered generally not an excessive punishment for an of- 
fence of the kind. Rash and hazardous are in truth 
not exactly the epithets to be applied to the transac- 
tions described by the witnesses in their evidence. An 
arrangement by the manager of a bank to share the profits of 
& speculator made by the use of money which he advanced as 
manager, is very much worse than hazardous. The only 
regret is that alleged offenders in a similar way are not more 
frequently compelled to give an account of their doings before a 
courtfoflaw. If managers did not generally enter into arrange- 
ments to share the profits of speculation, very many of them 
were bribed to make advances by commissions or presents of 


i thares—the giving of such commissions to untrustworthy 
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managers being an understood part of the business of adven- 
turers in those days. Naturally corruption crept in where 
directors were indolent; and we hardly think that in this 
respect the statements of the directors of the Agra Bank are 
entirely satisfactory. Both they and the auditors had the 
means of checking the sufficiency of the securities submitted 
to them by the manager, but they did not use the means, 
though the chance of even an intermittent inspection would 
have made the manager careful. Mr Thomson, who was 
obstructed by the bank officers while discharging his duty as a 
member of the Finance Committee, was no doubt well-inten- 
tioned in resigning, but the obstruction should have put him 
on his guard. It is a most suspicious circumstance now that 
the report of that committee, which one of its members had to 
leave for being too active, is “ lost.” 








The judgment in the case of Sawar, in re the Peruvian 
Railways Company, which was before Vice-Chancellor 
Malins, exhibits a little more clearly than before the dis- 
favour with which equity judges regard the “exchange of 
“ cheques” as a substitute for real payments. The question 
was whether Mr Sawar was liable to pay for 500 shares in 
the Company as not fully paid—the contention for him being 
that the shares were fully paid up on his account by the Inter- 
national Contract Company, of which he was the nominee. 
That Company, it appeared, had “ paid” for the shares along 
with others by a cheque for 488,598/, which was handed to the 
Peruvian Company, but for which that Company immediately 
gave in exchange a cheque for the same amount, This was 
the payment which the Vice-Chancellor pronounced 
fictitious. It seemed to be thought that as the cheques had 
been passed through a complacent bank there was more 
reality in the payment than in a former case in which a 
similar deciegion had been given, where the cheques had been 
simply exchanged without going through any bank; but the 
Vice-Chancellor, without waiting for a reply, decided that 
the intervention of a bank made no difference. The Equity 
Judges are doing a good deal to restore business words to 
their natural sense, which it would seem was in some quarters 
in danger of being forgotten. 


The interest in de Rosaz’s case (in re Charles Lafitte and Co.) 
is more in the story told than in the point raised. The 
question whether Mr de Rosaz had notice of allotment either 
directly or through his agent, Mr Hillel, is merely one of 
evidence, but the circumstances under which the allotment 
was applied for appear to be in curious contrast with 
the statements in the prospectus of the Company. One 
of the statements was that 25,000 sbares had already 
been taken, but the fact which was the pretext for 
this was that Mr Charles Lafitte was to receive 10,000 
shares in part payment of what he was selling to the new 
Company, and undertook that 15,000 more should be taken in 
Paris. The present case arose indirectly out of that under- 
taking. Mr Lafitte being unable to dispose of 15,000 shares 
employed Mr Hillel to get persons to take them, under a pro- 
mise of compensatioa, for which service he was to receive 
10,0002, and which sum was paid him by the Company at the 
request of Mr Charles Lafitte. In respect of 10,000 of them, 
moreover, Mr Lafitte paid up 5/ per share. Mr de Rosaz was 
one of the persons whom Mr Hillel got to take shares in 
these circumstances, but he escapes liability on the plea of 
want of notice of allotment, though he was also prepared to 
urge fraud and misrepresentation in the statements made 
to him, 


Will M. Thiers succeed in the attempts which he has just 
renewed to persuade the French people to tax themselves 
heavily for the benefit of a few manufacturers and workmen ? 
We fear there is a little danger of his getting the ear of 
the country, through the skilful way with which he mixes 
up his case with a complaint of the arbitrary action of the 
Government, Otherwise his reasoning conveys more strongly 
than usual the impression that he is, so to speak, insane upon 
the subject; but one statement, if at all well founded, is 
curious. It is that the coarser and plainer fabrics of England 
are displacing the more finished French productions. He 
asserts that superior quality does not protect the French 
manufacturer. This of course means that the French eon- 
sumer thinks he is asked to pay too high for quality, and is 
no argument against free trade ; but perhaps some will regret 
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the apparent levelling tendency of free trade in the matter of 
finish. There is a certain tendency in monopolists to 
consult a small class of rich consumers, and their pro- 
ductions are often luxurious and tasteful as well as 
extravagantly expensive. Old ladies say that they can 
never get such very fine teas as in the days of the 
East India Company’s monopoly. We suspect, however, 
that in regard to manufactures the depreciation of the 
finished production is only a passing affair. With a con- 
tinuous increase in the number of moderately rich consumers 
there arises a new and natural demand for all luxurious ar- 
ticles, and such a demand will be especially favourable to 
French manufacture. 

In the same debate the statement was made that English 
manufactures with the American market closed to them by a 


'| high tariff, are poured into French markets to be sold below 


cost price. The Americans are saying much the same thing— 
that American manufactures must not be exposed to competi- 
tion with English manufactures poured into their markets to 
be sold for what they can fetch, the closing of other markets 


|| being in this case ascribed to the universal depression of trade. 
|| Not long ago Manchester was grumbling a little at the presence 


of Continental goods in its markets, though neither the one cause 


|| nor the other was assigned. The three complaints may prove 


how general dulness causes a general depression of prices, and 
forces on merchanis and manufacturers a painful search after 
markets, which in the end no doubt is highly beneficial. The 
consumer hears of new sources of supply, and the producer 
enlarges his knowledge of opportunities to make sales; so 
that trade finds a more permanent level. 





We have discussed elsewhere the principal subject of the 
debate on the Law Courts, but Mr Lowe’s announcement 
that the Government are about to bring in a Bill to transfer 
the fee fund of the Court of Chancery to the revenue, and 
throw all the charges of the Oourts upon the estimates, 
deserves separate remark. The Bill will be the last step in 
the application of a modern principle to Courts of Justice, 
the Common Law Courts having all been dealt with in a 
similar manner; and it marks the entire change of our 
ideas as to law courts. Independent courts subsist- 
| ing by their fees and not dependent in any way upon 
the Executive, are now anomalies; but they were 
established at first, and fought for jurisdiction among 
themselves, for the sake of the fees. They were shops having 
the monopoly of the sale of justice; the modern notion of 
| advantage to the community was hardly in them, and this is 
| the notion we now see adopted. Of course, with this change 
_ of principle, the question of fees or taxes on law proceedings 
has been reconsidered, and may have to undergo a new re- 
| visal, They will probably be kept up in a modified shape in 
| all civilised countries, but not from the motive of making a 
| profit out of litigants by the sale of justice. 





| There is often a great deal of praiseworthy industry in the 
reports, published from time to time, of H. M.’s Secretaries 


|| of Embassy and Legation ; but the selection of materials is 


not always the most judicious. With less pains than what 
is spent on laborious essays, a quantity of really more valuable 
matter might be supplied. A good illustration is afforded by 
the recent reports on Russian Finance. The Budget sketches 
| of various years have been set forth, important notes have 
been made on the tariff and taxes, and generally a good deal 


|| of information has been given; but the newest and most 


characteristic document of the last two or three years has been 
omitted. Some time ago the Russian Finance Minister 
published, for the first time, a report upon the accountsof a past 
year—the year in question being 1866 ; but though allusion is 
made to this in the last report from the St Petersburgh embassy, 
it isnot considered necessary to give the document. Surely when 
it is known that although we have had Russian Budgets for years 
we have not before had the accounts, and that great importance 
was attached to the present publication in St Petersburgh, 
the omission of such a document is remarkable. 





A letter has appeared in the morning papers from Mr Jno. 
| D, Farrell, and we have also received a copy, on the subject 
| of extending the Clearing-house system to the West-end 
| banks and branches. The inconvenience of the present state 
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of things is no doubt very great. A v 

banking business of the Metropolis ng frg babe - 
advantages of the clearing, at the cost of great delays tg 
customers at banks, an army of clerks employed to 

bills and drafts, delay in the collection, and other evils, Mr 
Farrell’s main suggestion is to establish a branch of the 
Clearing-house at Charing-cross in easy communication with 
the Central Clearing-house by the Charing-cross Railway ; but 
he also proposes, as we understand, that the distinction 
between clearing and non-clearing banks should be aboli 
and that a “collecting department” should be organised for the 
collection mainly of drafts on army and navy agents, bills on 
private firms, and Post-office orders. As to the latter, he 
also suggests that bankers might be allowed to receive payment 
of all orders in London at the nearest district Post-office. The 
proposed plan may not be the most perfect, but it is astonish. 
ing that some plan is not tried. 


The extravagance of some of the promoters of emigration 
has naturally provoked debate; and it may be hoped that 
the protests of the Peers against the notion that this country 
is over-crowded in the sense that the population is pressing on 
the means of subsistence, will spread clearer notions. It wag 
actually affirmed at a late meeting in Exeter Hall, called 
to support a national emigration policy, that thousands and 
millions of people must be withdrawn from this country for the 
good of the remainder, and especially to secure the abolition of 
pauperism! It seems to be forgotten that the industry of 
is mutual, that people work for each other, and that nowhere ass 
rule, when civilisation is highly developed and the division of 
labour is carried toan extreme, can theydoso to more advantage 
than in the oldest and most crowded countries. The use of 
colonies is subsidiary —to provide an outlet for rude labour which 
within limits can be employed to more advantage there than 
here in the growth of raw produce and in some kinds of mining; 
and naturally tooas this branch of colonial industry is developad 
there is a certain demand, never very great unless when a 
colony takes a sudden start, for some skilled labour from 
older countries. To transport millions however,—that is to say 
to put a bit of England at the Antipodes or in Canada instead 
of where it is,—would simply be a loss of labour, and would 
not bring us any nearer the extinction of pauperism and 
other evils. These must be attacked mainly by moral and 
educationalagencies. With a better educated and more thrifty 
population we should hear little of over-population even in 
slack times. 


The stupidity of the worse sort of farmers represented 
in the House of Commons by Mr Pell, is still m 
obstacle to agricultural statistics. He represented last 
week that the great object was to ascertain from 
them the changes in the growth of corn, so ‘that 
our corn merchants might enter the markets on equal terms 
with other purchasers; and then he argued that in fact they 
were of no use to merchants. “These statistics had now been 
“ collected three years, and if they were of any value they 
“ would be used in the offices of the lange dealers of corn. He 
“ had made inquiries on this subject of two of the largest 
“ dealers in home produce in and near Mark lane. One had 
“ never heard of them, and the other had heard of them, but 
“ had never made any use of them as a guide to the purchase 
“of grain. In the country he was told by a firm who 
“ attended 17 markets that they never made use of them, 
“ and this was also the case at Birmingham.” To argue thas 
is surely most lamentable. We want the statistics not for 
corn alone but for other produce; and for other purposes 
than that of enabling corn merchants “to enter the mat- 
“kets on equal terms.” It must be useful in the long 
run to the consumers in a food-importing country to publish 
as exact information as can be got about its average producing 
power in each crop, and the changes of the breadth of culti- 
vation from season to season. The knowledge thus acquired 
leaks through to all concerned, confirms or modifies the pri- 
vate knowledge of all, and so tends to steadiness of trade 
which is good for both producer and consumer. 
certain dealers use them or not in their offices is of compa 
ratively little consequense, and does not, as Mr Pell supposes, 
settle the matter. If his argument is good for anything it 18 
good for abolishing the Board of Trade Returns and the Cotton 
Statistics, all which are of recognised utility. Mr Pell’s 
practical conclusion that quinquennial returns would do is not 
so far amiss, if it be true that there are data for predicting the 
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goual variations in the returns, which would only require 
quinquennial corrections; but we fear he underrates these 
gaval variations and the importance of them. There may 
he some good reason for collecting the returns at a season 
more suitable to the farmer, but no other change can yet be 


aalled for. 
THE 





FRANCO-BELGIAN INOIDENT. 
10 THE EDITOR OF THE ECONOMIST. 

§m,—It is hard to foresee how “the Franco-Belgian incident” 
may end, but should it do so, as may be hoped, in an amicable 
grangement, that would not secure ‘Belgium against the 
gecurrence of a similar “incident,” terminating it might be 
Jess felicitously if certain principles contended for on the part 
of France were admitted. And it is the interest of all who 
are concerned for the preservation, I will not say only of the 
gmaller States, but of the peace of Europe, that the pretensions 
advanced in some quarters of right to annex the railways of 
Belgium to France should be discountenanced in England. I 
trust, therefore, that you will permit me to say a few words 
more on the questions of right and policy involved. 

The question of right is very simple. ium is accused 
of ex post facto legislation because of the law of the 23rd of 

. But in fact a law of Belgium of very long standing, 
with respect to all the communications of the country, pro- 
hibits under penalties and liability to suspension or forfeiture 
the transfer of any concession, or the amalgamation of under- 
takings relating to them, without the sanction of the 
Administration. In my previous letter I showed how perfectly 
such regulations are in accordance with the measures adopted 

other Continental countries; and they are so with the 
islation of England, in which an Act of 1845 prohibits the 
i ono, or transfer of any railway without a special Act 
of Parliament. But in addition to the general obligations of 
municipal law, the Luxembourg Company contracted special 
obligations under an article in its concession prohibiting 
transfer to any other company without the approval of the 
Government. Is it then to be contended that a Belgian com- 
pany may violate both the general law of the country and the 
stipulated conditions of its own existence, because it does so in 
fayour of foreigners? Does it render the proceeding less 
that it also renders Belgium less secure ? 
is brings me to the question of policy, on which I 
toushed slightly in the letter you have already so courteously 
published. Look at it first on the industrial side. The 
cession to the East of France Company would, to begin with, 
the metal trade of Belgium under French control. The 
of the Luxembourg Company carry coal and coke from 
Oharleroi and Lidge to Luxembourg and the Moselle, 
bringing back iron ore for our manufactures. What might be 
the condition of our metal trade, were its fortunes dependent 
on the regulations of a company under a foreign Government 
interested in the extension of its own manufactures ? 

Look next at the political side, which the very zeal 
the foreign Government in question has displayed proves that 
it has not overlooked. It has been argued that the Belgian 
Government has had economical interests only in view in 
Opposing the cession. They are surely very legitimate 
interests of a State. But who cannot foresee the immense 
influence a foreign company could exert over our domestic 
politics—over our elections for example—through its patronage 
and employment, its powers of favour and allowances in 
traffic, &c.? The precedent too, once established, that it is 
an offence to France not to part with one of our railways to a 
French company, it would only have to choose its own time for 
demanding the cession of all the others. On what ground 
too could we refuse to Prussia a similar cession? And where 
would be the neutrality of Belgium, in the event of a war, 
With its railways divided between Prussia and France ? Again, 
supposing the French Company not to fulfil its contract and 
our Government to attempt to coerce it, what remonstrances 
and menaces might we not expect on the part of France if 
action cannot be taken even against a Belgian company with- 
out incurring the displeasure of our powerful neighbour ? 

It has been suggested indeed in quarters friendly to Belgium 
that it may gain more by encouraging railway traffic and 
being useful to Europe than it can lose by allowing one of 
ite railways to be governed by a Board of foreign directors. 
But does the Belgian Government not encourage railway 
traffic? Does any other Government encourage it more? 
Passengers are carried on Belgian lines for one-third of the 
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French fares, and the Belgian tariff for goods is also lower 
than the French. What might not be the nature of the 


encouragement railway traffic in Belgium might receive from 
@ company controlled and subsidised by a Government whose 
particular interest it might happen not to be to promote the 
trade and manufactures of Belgium? The Belgian Govern- 
ment moreover would work the Luxewbourg Railway cheaper 
than any French company could do. If then it is the 
interest of Europe that railway traffic should be encouraged 
in Belgium, it is the plain interest of Europe that no French 
company shall get possession of Belgian lines. And I think 
I have shown cause for believing that the proposed cession, 
in place of promoting peaceful intercourse between the two 
countries, would be like the letting out of waters—the 
beginning of strife. 

Let me repeat that in place of successive railway, Customs, 
military, and political union of Belgium with France, the 
true policy of Belgium in its own interest and the interest of 
Europe, of commerce, of peace, and of civilisation, is the 
abolition of Customs, and commercial union with the world. 
—I am, Sir, &., &e., Emits pe LAavELEyYs. 

Liége, April 20. 





BANKS ACTING AS IMPORTERS. 
THE CASE OF AUSTRALIA. 

(COMMUNICATED. ) 
Tue following letter appeared lately in the money article of 
the Times on the subject of certain alleged proceedings by 
particular Australian Banks in acting directly as Importers 
of Wool into England from that colony :— 

Sir,—You recently drew attention to a serious departure from sound 
principle on the part of certain Australian Banks, by their receiving 
consignments of produce, and assuming to themselves the duties and 
risks of merchants. 

Although the warnings Fite then gave were salutary, I fear the cir- 
eumstances were not developed enough to cause alarm among 
holders, nor were the facts brought out with sufficient prominence for 
the real offenders, who, in departing from the ised rules of busi- 
ness, deserve to be distinguished for their temerity. It is gratifying 
that proprietors at reeent Bank meetings in London have taken up the 
matter, but they are scarcely so well informed as they ought to be on 
the subject. It is apparent, however, that in Victoria the question is 
beginning to have proper attention, but what with mercantile disasters, 
heavy deficiencies on mercantile bills, and great calamities to the 
squatting interests, there is only a partial attempt todiscuss the business 
fully anday 2 fairly. 

In ordert o clear up any doubt as to the offending Banks, it may be 
well to furnish their exact titles, ani show the number of bales of 
wool which each has received during the last two years, which will be 
seen from the following table :— 







1868. 1867, 

Australian Joint-Stock Bank ........0.ccccsrerseresersneessrsees 4,320 204 

Commercial Bank of Sydney ... coo QUEER cccece 4,914 

Bank of New South Wales ..... 2,148 ...... 1,600 
Colonial Bank of Australasia .. 7 _ shitase Ss 

ogres 2,488 

eeneee 267 

ibe 2,417 


* Not ascertainable at present. 

It is noticeable that nearly all the Banks of purely local origin have 
entered into the business, and have even extended their operations. It 
is, of course, reasonable to assume that this will continue unless they 
can be convinced it is not their interest so to do, or it is proved to be 
altogether contrary to their legal constitution. 

I hope, Sir, the warning you offerea in the interest of Bank share- 
holders will have a strong deterring influence; but if that fails, I know 
no better remedy than that to be applied by merchants, who should 
altogether withdraw from transacting business with institutions that 
oppose their proper and legitimate functions, Middlemen are not at all 
times either necessary or useful; but in the case of Australia, consider 
distance, the absence of the grower, and the time required to mature the 
purely mercantile operation, and it is not pessible safely to dispense 
with the intervening agent, nor should it be entertained when reclama- 
tions upon bills are likely. The merchants have shown ability enough 
to protect themselves against brokers “ poaching on their manor ;” no 
doubt should exist they can again act on the defensive against bankers 
by taking up the subject seriously and earnestly. 

There is, by the mail from Melbourne just received, ample ground for 
energetic movement. One of the Banks there has actually entered into 
a public defence of a resolution formally passed, “ that the Bank is pre- 
pared to take charge of wool in London, on such rates and terms as may 
be customary, for its own constituents.” The Argus properly opens its 
columns to the discussion, and contends that it is neither* prudent nor 
consistent with sound banking principles, or within the 3 legal 
power, to assume the position.of merchant or commission $ by 
taking charge for sale in London of wool belonging to their constituents. 
There is an admirable refutation of such practices offered in the ques- 
tions—Why should not banks also turn importers? Why not super- 
intend the sale of manufactured goods? Why not take charge of sugar, 
tea, and rum cargoes? Oarry on the analogy, and why should we not 
see repeated ludicrous shipments—say, of wedding cakes packed in 
coffins, of butter exposed without protection to a tropical sum, or 
draperies fit for the negro, but unsuited to the fashion-loving, wealthy 
gold-diggers? The questions have something more than a comical 
aspect, because such things, having really occurred under the influence 
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of liberal discounts, may be repeated through the action of Banks which 
seem determined to run the race of competition, some of which under- 
take to transact business without any apparent commission or avowed 
sources of profit. 

It is surely time, after such a crisis as England has gone through, 
and amid declining markets that bode no good for Australia, to raise 
another warning voice, to offer yet one more word of remonstrance, for 
which, Sir, I crave your assistance. 

A SHaRBHOLDER In COLONIAL Banas. 

Without being able to verify or the reverse the details 
given in this letter, some of which were commented on a 
week or two since by a correspondent in our columns, we 
have a strong opinion that the writer is justified in expressing 
alarm at the growth of the practice to whieh it refers. 

For a Bank to act directly as a purchaser, consigner, and 
seller of produce as between one country and another is 
decidedly at variance with sound and prudent principles of 
Banking business—and for two reasons :— 

1. A Bank is a lending and not an investing institution—an 
institution intended to make advances to prudent and respect- 
able customers, not to compete with such customers in their 
own markets and in their own special commodities. Asa 
Lender a Bank must have between itself and the fluctuations of 
produce markets the character, capital, and skill of a pro- 
fessional merchant, whose primary business it is to watch and 
follow the vicissitudes of supply and demand—a function for 
which a Bank has neither time, experience, nor machinery. 

2. A Bank deals chiefly with the money of other people, held 
on deposit at short notice and bearing interest. Money so 
held cannot with prndence or safety—perhaps not with strict 
honesty—be employed in dealings in commodities which from 
the nature of the case must be more or less speculations. 

More reasons of detail could be given, but they are all in- 
cluded in these two. 

It must always be to a certain extent a source of danger to 
Foreign and Colonial Banks to have to depend largely on what 
are called Document Bills—that is to say, Bills drawn against 
shipments and fortified by having the documents of title and 
insurance attached to the Bill itself. It is true that the 
Bank taking the Bill has got both a Drawer and Drawee to 
the Bill, and if these be solid no harm can ensue. But if, as 
frequently happens, they are not solid, the Bank finds itself 
wholly left to the produce covered by the Bills of Lading, 
and this produce when so resorted to proves in most cases to 
be of insufficient ultimate value. That is to say, so difficult 
is it found to be in practice for a Bank abroad buying Docu- 
ment Bills to check in any effectual manner the real market 
figure of the produce hypothecated, that a certain percentage 
of loss is inevitable. The Banks however have kept strictly 
within their own province in appearing only as lenders upon 
and not as purchasers of produce, and where they incur loss 
it is because they are essentially ill-adapted to pursue the 
career of a merchant. 

The following paragraph from the Times indicates that the 
subject will not be allowed to drop :— 

At a meeting of merchants on 19 April (1869) at the offices 
of Messrs Robert Brooks and Co., to take into consideration the 

ice at present prevailing with several of the Australian 

of receiving consignments of wool for sale in London, 

and in many instances charging a merely nominal commission, 
the following resolutions were adopted :— 

That such practice is opposed to established custom, is contrary 
to the true principles of banking, interferes unjustly with the business 
of the merchant, and is prejudicial to the banks themselves. 

That in the opinion of this meeting the practice complained of should 


be discontinued, and that the banks should in future confine themselves 
to their legitimate business. 


That the foregoing resolutions be printed and forwarded to the 
Australian banks in London and the colonies. 


Robert Brooks and Co. Atkins and Co. 

Dalgety, Ducroz, and Co. Leishman, Inglis, and Co. 
Stephen Kennard and Co. Moses Levi and Co. 

A. L. Elder. P. W. Flower and Co. 
William Jackson and Co. John Young, Elers, and Co. 


James Morrison and Co. 
Donaldsen, Lambert, and Co. 
The Australian Mortgage, Land, 


William Fanning and Co. 
Miles Brothers and Co. 
Redfern, Alexander, and Co. 


and Finance Company (Limi- Richardson Brothers snd Co. 
ted), per Richard Gibbs, Sharp and Terry. 
ing Director. Johnson and Archer. 


London, March 18, 1869. 





THE BALANCE SHEET. 
An account of the gross public income of the United King- 
dom of Great Britain and Ireland, in the year ended the 31st 
March, 1869, and of the actual issues within the same period, 
exclusive of sums applied to the redemption of funded or 
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paying off unfunded debt, and of the advances and repayments 
for local works, &c. ™ 















ed 
006 
00 
eo 
i) 
; 0 
0 
Crown lands (net) . 360. 
Miscellaneous :— £ sa 1000 0 9 
Military and naval extra receipts and proceeds 
Of Old StOTeS GOI .......ccccesserseresneneserereennseres 890,260 5 4 
Amount received from the revenu2s of India on 
account of the effective and fective 
char.es of British troops serving in that 
COUNTY .orrcccccrccovopeceserorovorecisooverseeossosenees 837,000 0 0 
Allowance out of profits of issue received from 
the Bank of England, per Act 24 Viet.c.3 ... 138,578 0 0 
Other miscellaneous receipts...........-eeeseoeee 1,481,158 7 4 
———-———--——=_ 3,355,991 19 8) 
et 
UNE RNs ccspciensstasovnssinsovicseseecnemp adam 72,591,991 12 9! 
Excess of total expenditure over income iw the year ended 31st 
Dhaest, UOGD  ..cccccccrccressocrsesenccnscnvcenespossoecouscosoesonessossonepeneesoes 2,905,924 10 1 
LT 
75,497,816 
EXPENDITURE. " a : : I 
Interest and management of the permanent debt.. £22,454,004 14 4 
Terminadle annuities... .......00++0.ssssereeeeeessneseesses 3,951,155 ll 8 
Interest of Exchequer Bonds 91,250 0 0 
Interest of Exchequer Bilis...........s00+++« 112,027 10 7 
Interest of Bank advances for deficiency 5918 9 8 
Interest of Bank advances in aid of way: 
MEATS. .ccccccorsccccrccnccesoosseccccoosenseesoseoseeesooseres 3,879 9 0 
26,618,325 15 3) 
Cuarces on ComsouipaTep Funp. 
Civil list 406,629 13 0 
Annuities and pensions.... 282,013 13 11 
Salaries and aliowances 140461 6 10 
Diplomatic salaries and pensions oe 165,790 5 8 
— OF JUBtHOL........cccccreccrcrcccesoscoccsocncccosscsece aeeee : " 
Miscellaneous Charges .....0.00--scesssereseeseeeeenecsees 77,939 
1,987,286 4 9 
Surrty Services. 
DABUIEncnccressanecapemnansennngnaqnounnassqsanpinnengpnennseenee 15,000,000 0 0 
TRGIEF cnvcemmeeceasersscsesenevesesennncest wacseeserececcocacesooe 11,366,545 & 6 
Abyssinian expedition ........... 5.000, 00 
Miscellaneous Civil services..........cccccess-esesereseee 8,983,018 11 10 
Salaries, superannuations, &c., of Customs 
Taland Revenue ........c...ssesccerssesrecnsesessnsrenees 576,164 6 5& 
Salaries, superannuations, &c., of Post Office...... 2,445,137 18 6 
Packet SOrvice.....cccccccccccccrcccesccsccesecsscsccess svese 1,096,338 0 6 
46,467,204 2 9 
Total ordinary expenditure .........ccsrercrerceseessessesesserers 74,972,816 2 9 
Expenses of fortifications provided for by money raised per Acts 
28 and 29 Vict. c. 61, and 30 and 31 Vict. e. 145 525,000 0 6 
Total expenditure ........0rcssesscorscsenesersersesensonenens: 75,497,816 2 9 





An Account of the balances of the public money remaining 
in the Exchequer on the 31st day of March, 1868; the 
amount of money raised by additions to the funded or 
unfunded debt, and the amount applied towards the redemp- 
tion of funded or paying off unfunded debt in the year ended 
the 31st day of March, 1869; the total amount of ad 
vances and repayments on account of local works, &., in 
the same period ; and the balances in the Exchequer on the| 
31st day of March, 1869. 





Balances in the Exche- ¢ At the Bankof England*£3,723,917 19 3 & sa 
quer on the aise { 
March, 1868 .......00+++ At the Bank of Ireland.. 1,057,927 13 11 
—————— 4,791,845 13 2 
Money raised in i ended 31st March, 
1869: 
Fuxpep Dest, 
By the creation of Terminable Annuities per 
Acts 28 and 29 Vict. c. 61, and 30 and 31 Vict. 
c. 145 (to provide for the expense of construct- 
ing certain fortifications), to expire on the 5th 
April, 1885, as follows :— ? 
June 12, 1868... £7,953f Annuity com- 100,000 0 0 
Aug. 12, 1868... 17,789 April 6, Lies. 225,000 0 0 
March 12, 1869... 16,783... Ditto, Apr. 6, 1869, ... 200,000 0 0 
525,000 0 0 
Unronpep Dest. 
—_——— Bonds, per Act 31 and 32 Vict. c. 27, 
as follows :— 
Series P., dated 23rd September, 1868, and 
payable 23rd September, 1869 ..........00.-.0+ 1,000,000 0 0 
Seipth Mirch, 1870 1060 and Pay ane 600000 0 0 
jp BEBO ..ccccocesecoscsccnsnscsosnsoocesces 
——m—m—s 1600000 6. 6 
Bank advances in aid of ways and means, per Act 31 and 32 Vict. 
a 85, Bannerman YEMEN ay ee 2,000,000 0 0 
payments on account vances for the p se of bullion, 
foe Rane Wenllan, Git, annocscocancsensosneneneysanepsenssicanabastebiotabeoes 1,561,951 13 2 
Repayments on account of advances for new courts of justice 105,000 o 





0 
192,284 3 t} 
—— 


10,696,081 
* No balance remaining of the money raised for fortifications. 


Repay ments on account of advances for Greenwich hospital 


o 
& 









ad 
Exchequer Bonds paid off, vis. :—Series L., dated 18th March, 1865 600,000 0 ° 
Exchequer bills paid Off im MOMCY .......00...--scssesscessenssenenessnersnses 15,000 0 : 
Bank advances in aid of ways and means repaid .......... 1,000,000 ° 3 
Advanees for purchase of bullion, and for local Works, &C. .....0.+-. 1,204,714 5 ; 
Advances for new courts Of justice ........0...cssrsseessrsesrsssnsererenesee 91,000 0 ? 
sartnate for pee Daspltal .......erncsaccassocsscrersccessecossenscoseces 122,284 3 
xcess Of total ex ture over income in 
March, 1869 DT a se cole tacohan o- 2,905,824 10 1 
Balances in the Ex-)} At the Bank of Engiand{£3,775,717 3 4 
pschmane ai Jand.. 931,541 7 11 
eecccccccccscsosecess, t « 
1 the Bank of Irelan 1, 4,707,258 11 8 
— 
10,696,081 9 11 
t No balance remaining of the money raised for fortifications. 
AOTON 8. AYRTON. 


Treasury chambers, Whitehall, 10th April, 1869. 
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SAVINGS’ BANKS BETURN. 
| Tux following return shows the amounts received by, and 
|| paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
ca Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 


| April 17, 1869 -— 


Total Amount 
paid by the 
Commissioners. 


£ sd £ ad 
30,574 16 6 137,10L 7 
295 7 10 oo 
30,942 8 


168,043 15 


219,259 19 § 18,307 18 
30,942 8 1 oe 
295 710 


Total amounts on April 17, 1869, at the credit of— 
‘The fund for the Banks fer Savings 


£ sda 
36,783,309 10 10 
The Post Office Savings’ Banks fund. 6 


49,306,650 6 4 
49,212,224 16 5 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Cape,—A dividend at the rate of 4 per sent. per annum is 


recommended. 
Carlisle and Silloth Bay.—A dividend at the rate of 1} per 
we per anit on the preference shares has been declared ; 
us, 5 
Great Western of Canada.—The results of the past half-year’s 
working compared :— 
1868, 
£ 
423,321 
209,752 
213,559 


From whieh deduct— 
Interest on loan and bonds 


128,508 


Profit on the half-year. 84,255 85,051 
Add previous surplus 1,681 (and divs) 6,651 
85,986 91,702 
Ordinary dividends, at the rate of 44 per cent. 
80,211 (Sp.c.pa.) 89,124 

Surplus 5,725 2,578 
Both dividends free of income tax. The first instalment of 
100,000/ was paid to the Cansdian Government in February 
according to ment. Capital, 5,388,103/. 

Highland.—The report states that the traffic receipts for the 
half-year amounted to 102,564/, and the expenditure to 40,8201, 
leaving net 61,744]. From this was deducted 32,004 for interest 
on debentures, c., 2,280/ dividend on Dunkeld 6 per cent. pre- 
ference stock, 1,124/ on Nairn 5 per cent. preference stock, 
1,7721 on Nairn 6 per cent. preference stock, 8,893/ on class 
A 4} per cent. preference stock, 7,334/ on class B 5 per cent. 
preference stock, and 8,212/ for proposed dividend on the ordi- 
nary stock, at the rate of 2} per cent. per annum, leaving 124i. 

¢ traffic continued to increase. The working expenses showed 
a diminution of 4,7451; capital expended, 2,908,886. 

» Chatham, and Dover Bill.—The Chairman of the House 
of Commons Committee (Mr Dent) announced that, subject to cer- 
tain alterations and the insertion of arbitration clauses, the pre- 
amble of the Bill was proved. The committee, he added, were una- 
an of opinion that the arbitration should be compulsory 
— parties, and that the clauses submitted should be 

tered to meet this view. Lord Cairns and the Marquis of 

bury are announced as arbitrators. 

Londonderry and Caleraine.—The revenue for the half-year was 
38,1811; expenses, 27,6037. The net revenue, 10,578/, is applied 
to debenture interest, which would absorb 14,602/. Capital 
expended, 627,2371. 

South Austrian, Lombardo-Venetian, and Central Italian.—A 
dividend of 33 francs has been decided upon for the year 1868 
by ing committee ; 20 francs were paid in November. 
West Flanders.—A dividend of 5s 6d per share is recom- 


BANKS. 

Chartered of India, Australia, and China.—Year’s net profit, 
91,5152, _At the meeting, 21,213/ was written off old bad debts ; 
and a dividend declared at 6 cent. per annum, free of tax, 

a balance of 23,3651. A fresh commercial disaster has oc- 
a in Batavia, but not so great as to“ injure the resources of 


— 
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Hong Kong and Shanghai Banking.—A call of 5! 128 6d per, 
share is payable on the new shares by the 1st July. 

Oriental.—At the annual meeting the report was adopted, and 
a dividend at the rate of 12 per cent. per annum declared. The 
net —_ of the year i868 was 187,635/, and, after payment of 
the dividend, a balance of 7,635/ was carried forward. 

Standard of British South Africa.—The accounts, after making 
allowanee for rebate and providing for debts, and including the 
balance of 9171, show a net profit of 9.8687. The directors out 
of this available balance recommend a dividend for the half-year 
of 10s per share on the shares with 25/ paid, and of 4s per s 
on the shares with 10/7 paid, which will require 8,781/; that 142/ 
be carried to reserve, making 11,0007; and that the balance of 948/ 


be carried forward. 
ASSURANCE COMPANIES. 

London and Provincial Law Assurance.—The year’s report 
shows that 220 new policies were issued, assuring 306,625/, and 
producing annually 10,068/. The year’s income was 97,9381, 
and payments 24,1751. Assets, 495,184. 

Scottish Provincial Assurance-—At the meeting the a 
stated the fire revenue at 25,084/, and the losses at 11,186/. The 
new life policies of the year were 988, for 363,871/, yielding in 
new premiums 11,314/, The income is 163,239/, and the aceu- 
mulated fund 841,000/. 

Standard Life Assurance.—Year's Results.—New assurances, 
1,104,264; new policies, 1,802; new premiums, 36,405/, The 
accumulated fund is 4,095,589/. 


FINANCE, CREDIT, AND DISCOUNT COMPANTES. 
Australian Mortgage, Land, and Finance.—The net profit for 
the year is 19,717/, which includes the balance last brought for- 
a A dividend is recommended for the half-year at the rate 
of 10 per cent., 2,500 being added to the reserve fund, and 
8,000/ applied to the reduction of goodwill. 


MISCELLANEOUS COMPANIES. 
Bahia Gas.—A dividend at the rate of 3 per cent. per annum 
on the ordinary shares is announced ; surplus, 383/. 
British American Land.—A special meeting is called for the 
renee of reducing the capital to 100,000/. 
ity of Mi 


‘oscow Gas, Limited.—Creditors’ claims must be for- 
warded to the liquidators by the 1st June. 
Clarence Hotel of Dover, Limited—Mr F. B. Smart is ap- 


pointed official liquidator. 

Egyptian Government 7 per Cent., 1868.—The numbers of the 
bonds to be paid off on the 15th July have been published. 

Guatemala 5 per Cent. Loan.—10,000/ in bonds has been duly 
cancelled. 

Indian Government Loan for 2,000,0001.—This loan was brought 
out in India, and 5,250,000/ was applied for. Tenders at 90 per 
cent. receive 54 per cent. of the amount applied for. 

Portuguese New Loan,—It is stated that a new loan for 
4,000,000/ has been contracted for by Messrs Fruhling and 
Goschen. 

Rio de Janeiro Gas.—The available profit was 49,2571. A 
dividend at the rate of 10 per cent. per annum was declared, 
and 17,000/ was carried to the Insurance and contingency fund ; 
surplus, 2,257/. 

‘oumanian New Loan.—The Anglo-Austrian Bank have an- 
nounced a new issue of 1,500,000/ for the construction of a railway 
from Galatz to Bucharest. The bonds are to bear 7} per cent. 
interest from January, 1869 ; and the issue price is 713/ per cent. 
The issue forms part of 6,000,000/ authorised ; and the Govera- 
men tguarantee that the money shall be applied exclusively on the 
railway in question. The bonds are for 15/, 60/, 120i, 1501, 
or 300/ each, and subsciptions are also invited in Germany and 
the Danube Principalities. 

Russian 44 per Cent. Loan, 1860.—Bonds representing 100,0007 
have been drawn for redemption at par in June. 

Sardinian 5 per Cent. Loan.—287 bonds, representing 35,9807, 
have been purchased and cancelled. 

Seaford 
liquidator. 

Singapore Gas.—The available surplus was 1,267/, out of which 
a dividend at the rate of 7} per cent. per annum, free of tax, 
was announced ; surplus, 25/, 

Spanish New 3 per Cent. Loan for 50 Million Dollars (10,500,0001) 
Effectiwe.—Messrs J. 8. Morgan and Co. are anthorised by the 
contractors (Oppenheim, Alberti, Paris; Sulzbach, Frankfort) 
to receive subscriptions for 8,000,000/ nominal of the above. The 
3 per cent. interest is payable from December, 1868, in London, 
at the fixed exchange of 4s 3d per dollar, and the issue price is 
294 per cent., p»yable up until August next. ‘che bonds are to 
bearer, and in sums of 4241, 851, 1701, 2551, 5107, and 1,020/ each, 
and discount at the rate of 5 per cent. per annum is payab.e on 
calls in advance. The subscription is opened in Paris, Madrid, 
a Hamburgh, Frankfort, Brussels, Antwerp, and 

ienna. 


ier.—Mr Arthur Cooper, of Cooper Brothers, official 


MINING COMPANIES. : 
Grass Valley Consolidated Mining, Limited—Capital 125,0001, 
in 10/ shares, of which 3,500 shares are assigned as purchase 


California. it is stated that a 5 per cent. dividend is guaranteed 
or 33 years. 


money. Object—to acquire a gold mine in the Nevada county, | 
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| Great Bethos Llantwit Colliery, Limited.—Capital 60,0001, in 
|| 52 shares. The company is to work coal deposits near Bridgend, 
| Glamorganshire. 
| Great North Rock Lead Mining, Limited,—Capital 75,0001, in 
51 shares. Object—to acquire and develop the Clegir Mawr 
mine in North Wales. The lease has about 34 years to run, and 
the property is satisfactorily reported on. 
| Orinoco Gold Mining, Limited.—-Capital 150,000/, in 2/ shares. 
The object is to work gold fields in Venezuela, and the purchase 
Lees of the concession is in paid-up shares, upon which the 
| dividend is deferred, until 10 per ames been annually paid to 
_ the other proprietors. 
Port Philp and Colonial.—A distribution of 1s per share has 
been declared on account. 








Literature. 


A House anp rvs Furnisntnes. How to Choose a House and 
Furnish it at Small Expense. By Mrs Warzen. London: 
Bemrose and Sons. 

A urrrte volume of good advice on the mode of furnishing 

cheaply ; but too vague in some matters. It would be desirable 

to know, for instance, what rent was paid for the house which is 
supposed to be furnished and which contains one room 10 yards 
long by 5 wide. Im any case it i» sheer nonsense to pretend 
that such a house can be furnished at all decently or tolerably 
for 1001. The list of articles given at the end of the book prove 
that the quality of them would not be despised by a respectable 

mechanic. 








| Pronzers or Ctvusisarion. By the Author of “ Crimson 
Poges,” &c. With Portraits and other Illustrations. Lon- 
don: James Hogg and Son. 

A series of feebly-written sketches of typical soldiers, adven- 
| turers, missionaries, traders, &c., who have contributed to pro- 
| mote civilisation—as the author puta it, “‘ have been the means 
of helping the savage out of barbarism, or of introducing a 

condition of social life before which the savage finished.” 





Our Dsrensive Forces. By F. M. Sir Jonn Fox Burcoyns, 
Bart., G.C.B. London: Smith, Elder, and Co. 1869. 
_ Tue writer's name will recommend. this pamphlet to all readers ; 
| and it is possible to sympathise with the main object—the or- 
ganisation of the heterogeneous materials for an army which we 
| possess, and the increase of a regular reserve—without sharin 
| all the alarms expressed. We should have liked if the writer h 
gone more minutely into the qnestion of the influence of steam 
| navigation on the position of England. Is the writer afraid 
|of an easier invasion of England or only of an easier mili- 
| tary attack on our dependencies—a distinction of great import- 
|ance with regard to the nature of the exigency for which a 
| handier army is required? We must say the statements made 
as to our supposed danger from the -‘greater” facilities which 
steam gives to hostile fleets do not convince us, though that 
| may be an igncrance. To a war steamer the necessity of coal- 
| ing appears to be a tremendous drawback on the facility of 
| movement, increasing the relative difficulty of a military attack, 
| except when made by an overwhelming force having entire 
| command of the sea, which would not be given by the mere 
| defeat or extinction of the line ef battle-ships of a hostile power. 
| Instead of talking vaguely about foreign squadrons combining, 
| might it not be well to describe some particular military and 
naval operation which the fleets of all the civilised world com- 
| bined could undertake against.us? Where and how would they 
coal ; what ships would be needed for the numbers engaged, say if 
| against England for 100,000 men what operation ; of English 
| fleets and single cruisers they would have to guard against ; and 
given this: force and preparation, what time, if any, should we 
have to meet it, how tha: time could be used, and what means, 
if any, would be in our power? We have a liking in these 
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Joreiqn Correspondence. 
(FROM OUR OWN. CORBRSPONDEN™.) 

Paais, Thursday. 

The Moniteur has published the following return of the Bank 


vt France, made up io April 22. 
week is added :— 





| 
BOOKS RECEIVED. 
The return for the previons 


Desror. 

aa 1869. April 15, 1869. 

e c 

Capital of thie Dank  crocccossencccesseeccsseesensons 000 0 ese, 192,600,000 9 
Profits, in addition to.capital ..,.......ercrrsesees 7,044,776 2 7,044,776 2 
Reserve of the bank and branches..........+0.++ 22,105,750 14 ...... 22,105,750 14 
New reserve ....00..+0 r0er eoncoconeesooccccuacooocescees 4,000,000 0  rcorce 4, 0 
Notes in carculation and at the branches ...... 1,327,163,550 ©  s.00- 1,343, 294,050 0 
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the bank vahane Pp a oie = ; ¢ ; 
pay! in Par‘sor provinces 35,547,468 16 ...... 95.9 
TYCASUTY ACCOUME......sereeeesneerverperereeseseveneee 157,360,931 24 cccce 1eneonae ul 
ts current at Paris weresceecsescenee 247, CT onsen 246)049,475 
Ditto in the provinces..ec...essserecseeseseeerees 41,825,856 0 |... 41,970,001 
idends PAPO 0c. cocorceccecesvesencocenconses ooo 898,245 0 0. 979,640 9 
. 5,800,768 2 ccc 5,501,468. 96 
933,790 85 cosas 933,790 65 
8,495,087 85 seeee 9,223,820 39 
2,041,510,446 45  ....00 2,055, 
ia eT f c on nt “ 
Cash bullion eos 1,180,137,171 46, 172, 
Commercial bills overdue .. ove 190,525 91 nee ' ibe an . 
Ditto discounted in Paris 243,997,550 91 eee 263,534,069 94 
Ditto in the branches..... 234,108,770 0  ....00 236,375,068 0 
Advances on bullion in Paris 17,286,500 © ive 17,605,200 6 
Ditto in the provinees....cssessersessesseesseseeees 2,341,000 0 ose _ 2,563,800 
Ditto on public securities in Paris ..... see 13,639,800 0 L.. 8708900 9 
1M the PrOViAaCeS.......se.ceceerssceesenss sees 493, O crores + a 
Ditto on ob! ons and railway shares... 38,440,000 0 ...... 38,611,600 9 
Ditto in the provinces. 28,256,200 © coe 28,819,300 0 
Ditto on securities in the Credit Foncter in 
PPAzib. nccccscecevesceccncnocecccssnsesevcccencceeecees 0. seeree 995,800. 
Ditto in the provinces.. 959,600 9 
Ditto to the State. an 000,000 6 
Government stock reserv: 2, 14 seonee 12,980,750 14 
Ditto other securities . sooves _ 80,627,187 41 
Securities held 00, ove 100,000,000 9 
Hotel and property of the bank and branches 9,042,473 0  ..c0v 9,022,395 9 
Expenses of Management. ....ceseessreeecssseees 1,193,571 27 — ..esse 1,174,608 92 
Genesee CD sccee 9,885,408_56 
2,041,510,446 45 ...... 2,055.760.481 16 


The improvement in the discounts of the Bank of France of 
the last two weeks bas not been maintained: they ore to-day 
22,303,000f below those of last Thursday. The circulation of 
notes has also declined by 16,130,000f, and the coin and bullion 
and the private deposits om augmented, the formervy 7,379,000f 
and the latter by 1,041,000f. 


There has been some aetivity on the Bourse during the past 
week, but no changes of importauce have taken — in prices, 
except iu railways, against which speculators fora fail have began 
to direct their operations. The announcement of a new Spanish 
Joan has not had so depressing effect on Spanish Exterior as might 
have been expected: it is to-day at 304. The following» ate*the 
quotations of the week :— 

April 


15. 
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Seeeeeeeeeeeeeerereserseree 


Aeon eeeeceeeeeeeeeees 


Pee eeeeecereeeeeeereeseeeesees 
seerewecenetere 
seerenencces 
seeeeeeereseeeeeee 


sents eeeeeenseeee 


Credit Mobilier ...........0000++ 
Sociéte Générale: ...........+0+ 
Comptoir d’Escompte 
Credit Industriel 


ena eeceeeseeere 


Compagnie Immobiliére ...... 
Transatlantiques Francais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Ttalian Loan. ..........secssereeee 
Italian Tobacco Loan 
Turkish Five per Cent 
Mexican Loan, 1864 
Ditto of 1865 .,.........csseee 
Northern Railway............... 
MOUION: evcicdicnccescdvevesaiecese 
BHastern .......ccescsseee abecvgecse 
Mediterranean 
Western 


eeernsone 





soe wereeceee 
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seereeee 


S3e 


Sess: 





CORO ret eneeeeeereneoneees 


Ore ee ewereeeesseeeses 


South Austrian Lombard 
SATRQORIM, sscccceresssejacncesenacs 
North of Spain ............seeeee 
Meridional of Italy .......sc000 see savsonens . 

The examination of the Budget in the Corps Legislatif has 
served as a pretext for the diseussion of numerous extraneous) 
topics, and among them that of the treaties of commerce. 
diseussion on the treaties sprang out of a repetition of the oft 
repeated complaint as to the deplorable effect the temporary ad 
mission of cotton tissues to be printed p:oiduces on the spinning: 
and weaving trades of Alsace. M. Geliot, who belongs to. that 
part of the country, affirmed that this temporary admission is 
ruinous to spinners and weavers ; not that the quantity of tissues 
imported for printing is considerabie, but because printers, whem 
they cavnot buy in Alsace fabrics at the price they thiok 
reasonable, threaten to import from Switzerland, and at, times 


eeneee 





actually import, whereby they beat down prices. 
Geliot gave statistics of the capital, number of workr 
men, &c., &., employed in spinning and weaving im 


his province, and insisted on the. necessity of preserving those 
industries by. means. of protective duties, and: especially by, the 
suppression of the temporary admissions, from the competition of 
the Swiss. He did no: deign to notice the not unimportant fact 
that the suppression in question would be injurious to the printers 
of Alsace, who employ almost as much capital and as many 
hands as the weavers and the spinners. The Minister of Com 
merce replied to him that the temporary admissions of which he 
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a complained are considered advan by the Chamber of Com- 
th voy of Rouen, which as the mo jece of the manufacturers of 
rid N is entitled to be oa - matter; and that 
thy besides, mission having been appointed to inquire specially 
? aia qrvenee-of the it would be well to wait for 
06 its report. M. Kobb-Bernard and M. Brame gave a deplorable 
ie of the state to which, ing to them, the manufac- 
— tares of the North of France have been reduced by the compe- 
“ fition of Belgium and England established by the treaties. Rou- 
a paix and Turcoing, said the latter, have been almost ruined, and 


“the town of Bradford” has profited by their rnin. The Minis- 
ter of Commerce did not deny that distress exists in the North, 
put there is, he said, distress in England and Belgium also, and 
that is a proof it is not occasioned by the treaties. In the 
former country it is even considerably greater than what 
existed im France. In proof of these assertions, the 
Minister read letters from French Consuls at Liverpool 
and Ostend. M. des Rotours, a representative, I believe, of 
Lille, complained of the depressed state of the manufacturing in- 
dustry in that town, end demanded the denunciation of the 
treatier. He also affirmed that under the sugar convention con- 
eluded some months ago, the Belgian sugar manufacturers are 
ted to the injury ofthe French. Yet I remember well that 
not very long since the Belgians complained loudly that they 
were wronged and the French protected. M. Thiers spoke, and 
did'so with greater vehemence than he generally displays. He 
aseribed what he called the crisis of the manufacturing industry : 
Ist, to the protective tariff of the United States, under which he 
“manufactures in America have ‘made such extraordi- 
that they terrify the English ;” 2ndly, to the fact thet 
Bogland under thet tariff, fioding the North American market 
closed against her, and fimding also that the political disturbances 
in South America and in Spain have lessened her exports to those 
countries, has inundated the markets with her goods. 
Another cause of the crisis is, said M. Thiers, the rivairy of 
Switzerland. That country by its waterfalls, which are being ex- 
tensively utilised, has for little or nothing a motive power, whereas 
the French to drive their machines have to incur great expense. 
In Switzerland too there are no army and no conscription, and 
taxes are light: labour is consequently much cheaper than in 
France. From these facts M. Thiers insisted that French 
industry ought not to be exposed to the competition to which it 
is subjected under the treaties. And before concluding he 
affirmed that under the treaty England has been able te 
ruin the production of the finer sorts of cotton yarn in France. 
The Minister of Commerce in reply ssserted that the state- 
ment respecting the yarns was inexact. He also maintained that 
it is not true that England has overwhelmed French manufac- 
turers by her imports, and in proof of it stowed that France has 
seat more of certain descriptions of fabrics to England than she 
has received from her; that France has exported more to Euro- 
| peon markets than England; and that it is only in America, Asia, 
and Africa that Kaglish exports are greater than the French. He 
farther insisted that it is altogether wrong to represent the manu- 
faetures of France as unprotected, when in reality the treaties 
accord them high protective duties. In concluding his 
speech, M. Thiers made what the French call a mot:—** Your 
commercial liberty,” he said, addressing the Government, “is 
like your political liberty—it is only a farce!” This created 
greet agitation in the Chamber, and very nearly drew down on 
the hon. gentleman a call to order. Yet in sober truth there is 
something farcical in talking of commercial “liberty ” in a country 
in which consumers are oppressed by enormous tariffs, and iv 
which manafacturers are taxed on coal, machines, and several 
torts of raw materials. 


Inthe course of another discussion strong complaints were 
made of the United States’ tariffe, on account of the deplorable 
manner in which they check French exports, and notably that of 
brandy; and a proposition was made that France should reepond 
to them byreprisal. But the answer to this suggestion was that 
reprisals:do as much ha:m to the country making them as to that 
against which they are directed, and that all that can be done is 
to wait patiently until the States shall from experience see the 
folly of their present commercial policy. 


. The long-expected solutioa..of. the affair. of the Italian loan 
is not what was expected. The Italian Mivister of Finance, in 
his financial statement made the other day, did not announce 
that he had treated with any one of the bankers—F:ench, Eng- 
lish, or Germsn—who were trying to get the loan, and some of 
those gentlemen, wearied out with his delays and tergiversations, 
have left Florence in disgust. It appears that the Minister, in- 
stead of treating with bankers, has made an arrangemevt with 
the National Bank for getting an advauce to enabie him to tide 
over his most pressing difficulties, and it is said here (whether 
truly or not is not known) that the Messrs Rothschild, of London 
and ‘ort, are behind the bank. 

The new Spanish loan has been brovght out somewhat hastily. 
The nominal amount of it'is 50,000,000 piastres, and it is to 
bear8 percent. interest. Toe price of it is 263 per cent. for In- 

r of which the interest is to be paid in Spain, and 294 for 
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which has only just commenced operations, and subsecri 


brilliant success, 
Paris contractors, the Comptoir d’Escompte and Messrs Hottin- 
guer, that demands for ove or two obligations can only be 
accepted in fall, and that all others will only obtain 58 per cent. 
The loan has ‘been largely subscribed at Paris, not only by 
capitalists and speaulators but by the public. Bankers at Frank- 
fort and Amsterdam have also it appears taken an important part 
of it. 
interest on the Russian obligations of 1867, is announced. 





exterior payable abroad. The 29} are to be paid at the rate of 


475 


84 30th June, 43 Ist Augnst. The issue is made at Paris by the 


ue de Paris, a new establishment with a capital of 25,000,000f, 
ions are 


to be solicited at London, Madrid, Amsterdam, Frankfort, 
Antwerp, Brassels, and Hamburg. The subscribing commences 
to-day, and is to close to-morrow afternoon. Taking 
the time allowed for payment or the discount for anticipation, 
the loan will produce 10} per cent. interest. In 
disturbed state of Spain, and of the badness of Spanish credit, it 
is doubtful that even such a rate will tempt investors, especially 
as it isin itself a confession that 
The loan is however.in the hands of important houses, and they 
have not only taken a considerable portion of it “firm” but have 
made a large advance (80,000,000f dit-on) to the Spanish Govern- 
ment, 


into account 


risk hae to be incurred. 


The subscription to the Russian Railway loan has obtained 
An announcement has been made by the 


presence of : 


The payment from the Ist May of 10f, as half-y ear’s 


The affair of railways in Tarkey, which has long been in sus- 


pense, has at last been terminated. Messrs Bise heim and 
Hirsch, of Brussels, in conjunction with a group of Paris bankers, 
have obtained the concession, and the South of Austria and Lom- 





bardy Company has entered into the affair for the purpose of 


working the lines, in return for (it is said) a guarantee of 8,000f 
per kilometre from the Company, in addition t> the 14,000f pro- 
mised by Turkey. The arrangement concluded at Paris has been 
seat to Constantinople to be submitted to the sanction of the 


Sultan. 


It is stated, but not officially, that the Bey of Tunis has at last 
taken measures for providing for the regular payment'in fature 
ot the interest on the money he has borrowed in France, Eng- 
land, and Italy. 


In an extraordinary general meeting of the shareholders of the 
Société Générale, held on Saturday last, the resolution was come 
to on the proposition of ‘the directors to authorise the issue of 
obligations at a long date for encouraging commercial and indas- 
trial enterprises ; also to let deposits amount to double the capital, 
instead of only one-and-a-half times as much as heretofore ; to 
make advances on deposit of all securities quoted at the Bourse 
instead of only on French securities ; and to projong the existence 
of the company for ninety years. 


The Credit Foncier, at its approaching annual meeting, will 
declare a dividend of 67f£50c for 1868. It is 5f more than that 
of last year, and 12f 50c have been paid on account. 


The Comptoir d’Agricultare, in its meeting just held, announced 
to its shareholders that the net profits of 1868 were 522,353f, 
being 66,884f less than io the year preceding. A dividend of 25f 
was declared, and it was resolved to form a secund reserve fund. 


In the annual meeting of the Credit Industriel et Commercial 
(joint stock bank) just held, the profits of 1868 were represented 
to be 2,918,100f, and the dividend was fixed at 24f. Of this sum 
one-half was paid in November, and the rest is to be paid from 
Ast May. 


The Marseilles Credit Industriel Bank has fixed its dividend for 
1868 at 5f 50e. Only 125f per share are paid up. The Lille 
Credit Industriel et Depot Bank is to give from 1st May 5f per 
share as dividend for the second half of 1868. 


The Company of the Docks and Enterpots of Marseilles. has 
fixed the dividend of 1868 at 16f, of whicu 7f have already been 
paid on account. 


Tbe Coal Pits Company of St Eloi department of the Puy de 
Dome solicits subscriptions to 2,500 debentures at 230f, to lowe 
15f interest, and to be redeemed by annual drawings in fifteen 
years at 500f, 


The shareholders of the Charentes Railways have held their 
annual meeting. The report stated that the total concessions to 
the Company will require 124,000,000f to execute, and in addition 
thereto a subvention of 53,000,000f, which is granted by the 
Government. The receipts.of the portion of the lines opened 
for traffic were 1,710,000f in 1868, and after deducting expenses 
there remained 804,000f. Authorisation was granted by the 
meeting for borrowing 14,000,000f for the Angouleme to Lemoges 
line, and to increase the sum to 33,605,000fin the event of certain 
other concessions being made to the Company. 
Great efforts.are being made to induce the French public to 
urchase the mortgage bonds of the Trans-continental Pacific 

ilway. In almost ail the newspapers long advertisements are 
published declaring that they present an excellent and safe 
investment. 

The public has been startled this week by the news of 
the discovery of a.gigantic fraud ona company. One Tuillefer, 
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it appears, has embezzled from the Union Insurance, in which ke 
was employed for many years, between 1,500,000f and 1,700,000f 

60,0001 to 68,0007). Of course, astonishment is expressed 
that there should have been such a lack of surveillance as 
to render the robbery possible. The Union is one of the most 
important fire insurance companies in this country. 

It is only within the last few days that the Customs returns for 
the month of January have been issued. ‘They give the following 
details of the imports and exports for that month, compared with 
the corresponding month of each of the years preceding :— 

IMPORTS FOR CONSUMPTION. 





Jan., Jan., Jan., 
1869. 1868. 1867. 
franes francs francs 
Alimentary substances 49534000 75255000 ... 54776 
Natural productions & 74600000 249000 28800000 
raw materials ...... 176 isest oe 
Manufactured goods ... 21559000 16705000 17714000 
Other articles ........... 10055000 10386000 9090000 
RR 255748000 240595000 ... 209880000 


Exports. oF FRENCH PRODUCTIONS. 











Manufactured goods ... 95360000 98828000 103315000 
Raw materials and 
alimentary sub- 94184000 68580000 84960000 
STANCES ........0seeeee 
Other articles ............ 7180000 7296000 5598000 
acwitintbenaenean 196674000 . 174704000 193873000 


The imports aod exports of the precious metals were as fol- 
low :— 





Imports. 
January, January, January, 
1869. 1868. 1867. 
francs francs francs 
Gold bullion .............+. 7,878,631 ... 33,109,733 28,551,283 
EME ORIER neccccesencnesence 13,386,360 52,589,364 59,828,313 
Silver bullion.............. 3,329,576 7,106,129 1,347,995 
Silver coin....4..-0-0s00000s 4,700,150 17,188,915 12,204,745 
29,294,717 ... 109,944,141 ... 101,932,336 
Exports. 
Gold bullion .............+. one 7,703... 72,914 
Gold Coin ........ssesseeves 12,641,751 5,461,580 15,448,623 
Silver bullion.............. 7,835,148 606,837 ... 5,139,586 
Silver COIN ......ccccseees ‘ 4,678,378 520,851 ... 2,037,778 


25,155,277... 6,596,971 22,693,901 
The exports being deducted from the imports, the stock of gold 
and silver will be found to have increased by 4,139,440f or 165,5771. 


The following is the market report :— 

Frour.—At Paris, yesterday, eight marks, 52f 25c the sack of 157 
kilogs ; superior, 51f 75c. 

Corron.—The sales at Havre, in the week ending Friday, were 
12,237 bales. In the closing quotations, compared with those of the 
preceding week, United States were unchanged, and in Indian sorts 
Ingleghaut and Tinnevelly were 2f higher. New Orleans, very ordinary, 
was consequently 147f the 50 kilogs; Oomrawuttee, good ordinary, 122f ; 
Tinnevelly ditto, 122f; Madras ditto, 115f. This week the market has 
been calm, and yesterday New Orleans, very ordinary, was 146f; Oomra- 
wuttee, good ordinary, 121f. 

Corrzr.—The sales at Havre, in the week ending Friday, were 64,640 
sacks 600 casks, and the prices realised were as follow :—Hayti, Porte-au- 
Prince, Jacmel, Cayes, Leogane, 60f to 75f the 50 kiloge, in bond; Cape, 
70f to 73f; St Mare, 69f to 80f ; Gonaives, 77f to 88f 50c; Jamaica, 
79f; San Yago and Porto Rico, 87f to 89f ; Cape Verd and Guatemala, 
prices not stated; Cazengo, 69f 50c ; i Guayra and Porto 
Cabello, garbled and not garbled, 78f to 92f 50c; Rio, not 
washed, 56f to 67f, and washed, 80f to 86f; Santos, part 
at 7lf, part at prices not stated; Bahia, 56f; Malabar, Mysore, 
and Winard, 77f to 84f; Ceylon, 7*f 50c; Java, 83f to 85f; 
Bally, 45f; Mocha, 153f 50c, duty paid; Guadaloupe habitant, 140f to 
143f, ditto. This week, Hayti, 72f to 80f; Leogane, 75f; St Marc, 74f 
50c to 80f; Rio, 61f to 70f; ditto washed, 92f and 81f; Bahia, 57f 50c; 
Cape Verd, prices not stated; Malabar, 81f 50c¢ to 88f; Ceylon, 791; 
Winard, 81f and prices not stated; Guadaloupe, 140f to 148f ; Gonaives, 
85f; Jamaica, 85f; Porto Rico, 92f; La Guayra, 79f to 80f; Porto 
Cabello, 81f; Campano, 58f; Ceylon plantation, prices not stated. At 
Nantes, last week, 1805 bags Reunion, prices not stated; and various 
other quantities, 112f 50c to 117f 50c, daty paid; some Ceylon planta- 
tion, 87£ 50c to 107£ 50c ; 294 sacks Porto Cabello, 78f to 80f 50c; some 
Trinidad, 82f 50c. This week, Reunion pointu, prices not stated. At 
Marseilles, last week, 300 fardes Mocha, 113f and 120f; 50 sacks Cora, 
75f; 205 Bahia, 61f; 1,000 Hayti, 72f 50c; 6,010 Rio, 60f to 75f. 
This week no sales, but prices firm and stock low. At Bordeauz, last week, 
2,560 sacks La Guayra, different prices ; 1,215 ditto, 86f tu LO1f 50f ; 7,390 
Mysore, 107f to 115f; 2,400 Porto Rico, 95f; 7,802 Winard, 108f to 
115f ; 400 Ceylon native, 100f; 600 Mangalore, 107f 75¢; 1,850 bags 
Salem, 122f 50c; 140 bonifieur, 151f 50c. This week, Mysore, 112f 50c ; 
Winard, 113f 50c; La Guayra, 100f. 

Suear.—At Havre, in the week ending Friday, some Prench West 
India, 52f the 50 kilogs, bonne quatrieme, duty paid, 59f to 67f on 
sample ; 2,146 casks Havana, 35f, No. 12; in bond. This week, French 

“West India, 52f 75c, bonne quatrieme (choice); usine, 53f 50c 
to 62f. At Bordeaux, last week, 1,029 sacks 162 bags Reunion, 
56f 50c, bonne quatrieme; 598 Mauritius, 57f 50c, ditto; some 
French West India, 51f 50c, ditto; and usine, 65f. No sales. this 
week. At Nantes, last week, 9,022 sacks Reunion, prices not stated. 


‘Brokers’ quotations: Reunion, 56f, bonne quatrieme ; Mauritius, 56f 506, { 
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ditto (nominal); Guadaloupe, 52f, ditto; Havana, 57f, No. 12, all duty 
paid. This week, Mayotte, 52f, bonne quatriome; Havana, 29s 6d per 
owt, English conditions, Nos. 12} and 14. Reunion, prices kept secret, 
and 56f, bonne quatrieme. At Marseilles, last week, 2,373 casks 
Havana, 34f 75c to 35f 500, No. 12. This week, French West India, 
838f 75c, bonne quatrieme. 

Inpsco.—Only 5 chests Bengal and 1 seron Guatemala were sold at 
Havre, in the week ending Friday; established prices. This week, 
Bengal; different prices Caracca. At Bordeaux, last week, 16 ehests 
Bengal, 18 Kurpah, 16 Madras, 10 serons Java, 2 Caracca, prices not 
stated. This week, Madras. 

Hipxs.—The market was extremely calm at Havre, in the week 
ending Friday: 242 Monte Video dry ox, 110f the 50 kilogs ; 70 
Paysandu horse saltad, 44f; 959 Rio Grande ditto, 40f. This 
Buenos Ayres dry ox and cow, 95f to 102f 50c; cow dry, 108f; salted 
ox and cow, 50f to 52f; Pernambuco salted, 55f; Bahia dry, 94f; Val. 
paraiso salted, 56f; Rio Janeiro salted ox, 52f; Uruguay horse ealted, 
40f; Buenos Ayres ditto, 46f 25c. By auction, Pernambuco dry, 100f 
50c ; Trinidad salted, 59f to 61f; Lima dry salted ox, 74f 50c to 75f; 
salted cow, 74f. Also horse salted, 40f 50c to 41f 25c. 

Woout.—The sales at Havre, in the week ending Friday, were 250 bales 
La Plata unwashed, 1f 50c¢ to If 60c the kilog; 7 Buenos Ayres 
washed, 4f 10c ; 172 Russia ditto, about 5f 65c. In addition to those 
mentioned last week there were two auctions. This week, Buenos 
Ayres unwashed, 70f to 165fthe 100 kilogs. Monte Video unwashed, 145f 
salted to 170f. La Plata sheepskin, 95f. 

Tattow.—At Havre, in the week ending Friday, the only sales were 
100 demi-pipes and 100 casks La Plata sheep, 52f the 50 kilogs. This 
week, La Pinta sheep, 52f 50c and 52f 25c. At Paris, yesterday, the 100 
kilogs, without octroi duty, 103f 50c. 

Sprairs.—At Pnris, yesterday, 3-6 first quality, 90 deg., 69f to 70f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 94f ; 3-6 beetroot, first quality, 90 deg., 71f. 








Correspondence 
FRANCE AND BELGIUM. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—In your last number there is a communication on the 
subject of the ‘‘ Franco-Belgian Incident.” "Without doubting 
the perfect good faith of the writer, it may be remarked that no 
proof whatever has been afforded of the correctness of the 
allegations that it was on account of the smallness of the d.vi- 
dends the Great Luxembourg Company desired to lease their 
railway, or that the negotiations for the lease were carried on 
and completed without the knowledge of the Belgian Govern- 
ment. fo far as it can be ascertained from statements ne 
from the Company, the reason for leasing the line was to avoi 
a serious competition with the East of France Company, who had 
obtained with the permission of the Belgiam Government entire con- 
trol of the railway to Spa, near Liege, and who were already in 
communication with Charleroi by Ginet. As to the of 
conducting the negotiations for the lease, it would seem that the 
Belgian Minister was informed as early as April, 1868, of the 
purpose of the Company to form some such alliance whenever 
an opportunity should arise, and at the end of October he was 
made aware that negotiations were going on with the East of 
France Company. 1t was only then, when it was too late, that 
the Government commenced an inquiry which might possibly have 
resulted in their taking the Great Luxembourg line, but the 
Company could not reasonably be expected to give up a certain 
and, on the whole, a satisfactory arrangement with the East of 
France Company for the mere chance of an arrangement being 
ultimately come to with the Government. 

Your correspondent further remarks that the agreement 
between the two companies would entail a loss of between 
160,000/ and 200,000/ on the East of France Company. To this 
it is only necessary to reply, that the entire sum guaranteed to 
the Great Luxembourg only amounts to 218,000/ a year, and 
that the net revenue of the railway is not less, if it does not ex- 
ceed 180,000/. 

These facts will probably be indicated at the approaching 
half-yearly meeting ; in the meantime, it is right that 
of the question should be presented to your readers.—I am, Sir, 
your obedient servant, A SHaprHo3pes. 

London, April 22, 1869. 


EEE 


COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a despatch from Her Majesty's Chargé d’Affaires at St Petersburgh, 
reporting that the Russian Government has, by a Ukase of the 13th 
March last, reintroduced the gold ducat of the value of three roubles. 
The standard of this coin will be that of the same as the half-imperial; 
it will bear on one side the Imperial arms, and on the obverse the value 
and the weight, §4 of a zolotnik of fine gold. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a Despatch from Her Majesty’s Consul at José, reporting that the 
State monopoly of the tobacco trade has, by a Decree dated 25th Febru- 
ary last, been abolished. : 

The annual account of the Post-office Savings’ banks shows that in 
the year 1868, sums amounting to 5,333,638/ were received 
depositors, and sums amounting to 8,669,809/ were paid out to depositors 
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Ineli interest accrued, the balance due to depositors at the close of 
the year 1865 was no less than 11,666,655/. The charges of manag e- 
ment and e incurred in the year amounted to 61,8602 ea 

‘A return has been published showing the increase and diminution 
within the year 1868, in the number of persons employed in all public 
offices or departments, and in tbe salaries or emoluments received by 
them. The largest increase occurred in the Post Office Department, the 
number of persons engaged being 610, and their salaries amounted to 

2301. There appears to have been an actual decrease of three persons 
on the Inland Revenue Staff, but an increase in the salaries amounting 
to 76/ and in the expenses to no less than 77,242/ 1s 10d. There had 
been also an addition of 6,715/ 12s 3d to the charges of the Privy 
Council Office. Twelve persons were added to the staff of the Foreign 
Office, their united salaries amounting to 1,202/ 103 7d. In the 
Adsaleslty tho number of persons employed was increased by three, the 
addi 





charges being 3,354/ 10s 8d; and in the navy and victualling 
yards at home in 1868, and abroad in 1867, the staff was reduced by 
the removal of four persons, whose services cost 2,880/ 10s 2d. There 
was an increase of 21 persons in the prisons department and convict 
establishments, involving an additional expenditure of 4,224/ 2s 74d. 
The additions during the year amounted in the aggregate to 708 per- 
and to 150,682/ 17s 6d. The principal decrease was in the War 
Office and military departments, 19 persons having been discharged, the 
saving thus effected being 1,131/7s 11d. With a slight increase in the 
Treasury staff there was, nevertheless, a diminution in the expenses 
amounting to 2,870/ 10s 6d; and in the Public Record Office, too, 
although four were added to the number of persons employed, there 
was a reduction of 1,131/ 15s 6d in the exnenditure. The tetal number 
of persons discharged was 27, and the total reduction of the expenditure 
10,5221 Os 84. 
The aid given from the public purse to Maynooth college since its 
foundation, in 1795, has amounted to about 1,100,000/. Down to the 
end of 1844 the grants voted by Parliament amounted in the whole to 
4184112 In 1845 the Act was passed granting to the college sums 
| amounting together to 26,360/ a year, the payment of which for 24 years 
has taken 682,640/. There was also granted by Parliament in 1845 a 
jen of 80,000/ for buildings and repairs. At various times subse- 
quently there have been votes for repairs and maintenance amounting 
to 6,964/. There has also been a loan of 18,000/ (repayable by instal- 
ments) for repairs, but part of this has been repaid. 
The mail from South Australia brings dates to the 3rd of March. 
Heavy rains had fallen throughout the colony. The revenue. for the 
last quarter of 1868 was 167,358/, the expenditure 150,060/. The 
Government despatch schooner Gulnare had sailed for the northern 
territory. The holders of the land orders intend to try in the Supreme 
|Oourt to recover purchase money and interest. River communication 
| between the colonies was to form the subject of consideration at an 
intereolonial conference. The credit clauses of the new Land Act came 
into foree on the 2nd of March, but the Act, it is thought, will be 
inoperative. The Adelaide Chamber of Oommerce had agreed to dis- 
cuss with other colonial Chambers questions of free trade and uniformity 
-of tariffs, The Strathalbyn and Middleton ruilway bad been opened 
for traffic, Several satisfactory experiments with preserved meat have 
been made at Mr Hughes’s stations. The goldfields at Yatta and 
Jupiter's creek were still being worked, but the early predictions of 
their “poor men’s diggings” is now verified. Wheat had risen 
from 4s 3d te 4s 8d per bushel, but the news of the fall in the European 
markets, which will now cause heavy losses on importations to England, 
was then not known. The rates of exchange have been raised by the 
‘banks. They sell at 60 days at 14 per cent. pm., and buy at the same 
‘usance at 14 per cent. discount. 
The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week 
. ci 1869, and of the corresponding week in 1868, 1867, and 
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Indoor. | Outdoee. | Total. Corre 
2ndweek sp'nding 
Adults. Children April, —, ia 
1869. ' 
5,455 8,231 20,185 | 18,816 
6,284 | 11,488 24,762 | 25,372 
6,948 7,775 20.628 | 22,573 
8,298 | 12,825 31,438 | 36,908 
8,833 | 17,760 44,185 | 40,337 
Total of the Metropolis .......0.+» 35,818 | 58,080; 52,300 } 146,198 | 143,806 


est district includes Kensington, Fulham, Puaduington, Caeisea, St George 
Hanover square), St Margaret and st John, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 
ey-~——The elerk of the Hackney Union has neglected to supply the number 
of for the second week of Avril. 
bean Central district include- St Giles and St George (Bloomsbury), Strand, Hol- 
Tee pernenwell. St Luke's, East London, West Londun, and City of London. 
Be : East distri t includes Shoreditch, Bethnal green, Whitechapel, 8t George-in- 
~— Stepney, Mile-end old town, and Poplar. 

South includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Gagham, Onnberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

4L PAuPERisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 


Indoor. Outdoor. Total. 

Second week of April, 1869.....00000 ence BEBIB  ccccee 120, 80.005» 146, 93 
— - 1868... ance, SPST cxsese 108,649 ...... 143,800 

— - . 265 ceeree 105,731 ....08 186,996 





72,605 0008 103,554 


The Government of the Argentine Republic have arranged for a 
national exhibition to be held in the city of Corboda in 1870, and lave 


|; invited the co-operation of manufacturers of machinery in general, and 


especially of agricultural implements, &c. Don Belisario Roldan, chief 
rin the house of Roldan Hermanos y Amaral, merchants of 
8 Ayres, has been nominated representative in Europe of the 
Commission entrusted with the management of the exhibition, and is 
now in London arranging for the purchase and forwarding out to the 
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River Plate of such machinery, &c., as may be suitable to the wants of 
the country and of sufficient interest for exhibition. Tho office of the 


Commission is at 45 Lime street, E.0. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerrs.) 


Am AcCoouNT pursuant to tne Act 7th and 8th Victor, cap. 32, for the week ending 
on Wednesday, the 21st day of April, 1869. 


amar | DEPARTMENT. ‘ 
Notes isaued.,,...o.sscccserssesseee 30,894,125 Government Debt ..........00000 11,015,100 
Other Securit! 3. 


> is 








ee coe 8,984,900 
Gold Coin and Bullion ...... see §=15,894,195 

Silver Bullion ........00+ eocccese. ove 
30,894,125 30,894 125 

BAMBERG DEPARTMENT. P 
Proprietors Capital .........00 14,553,000 | Government Securities ....... «» 15,020,798 
ROBE coccccccccccosnoosoesccesecscose 8,130,244 17,370,006 
Public Deposits,including Ex- 7,256,175 
chequer, Savings Banks. 1,136,026 





” 

Commissioners of Nationa) 
Debt,andDividendAccounts 4,955,443 
Uther Deposits  ........0--00seee 17,659,278 
485,040 








40,783,005 40,783,005 


Dated tne 22nd April, 1869. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 


Liabilities. £ Assete. & 











Cireulation (including Bank Securities ......00000 soreesseceesse 32,837,804 
post bills) ..... esovesecceccocess: oo ©624,122,990 | Coin and Bullion ....cscccccove 17,030,151 
Public 4,955,443 
Private Deposits...... 17,659,278 
46,727,711 49,367,955 
The balance of Assets above Liabilities being 3,130,244), as stated in the above 
account under the head Rest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 







— ee 
Circulation ........0+ eranereeerscerecese- seeeee ose 146,370 
Public Deposits........srresssserseeesssscenee 649,214 eos 
Other Deposits .....ccccorrrrrresersessseeee - eee 452,286 
Government Securities . 20 ove. 
Other Securities 112 
Bullion . 61,429 . 
Rest....00 10,983 





Reserve .... 0 @1464 on... a 
The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Wees ending Week 
April 21, Apri 14, 
1869. 1869. 


eeeeneseres 





& £ 
» § 26T4,00O sesso 12,839000 oo. 21,568,000 
« 12,417,000... » 10,803,000 ..... 13,911,000 
12 230, oi 12,796,000 0... 11,705,000 
ssessnssesesssanesees 10,645,000 sesvee 2,082,000 ssacee _ 9,435,000 
TUCsday srersrerssesrvessererssees « 10,521,000  sceroe 11,682,000 0000 10,119,000 
Wednesday ..cccesecsressrrees 9,868,000 eves 8,876j000 a0. 8,907,000 


Total .rcsccrsorsesssssscecvee 81,750,000  sesoee 65,027 000 ...... 75,645,000 
JOHN C. POCOCK, Deputy-laspector. 
Bankers’ Clearing-house, April 22, 1869. 


The Bank of England return made up to Wednesday, 21st 
April, shows as its main feature the very limited extent of 
the transactions in the discount department. The coin and 
bullion have increased by 61,4297, and the total reserve, by 
211,464. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, yiz., in 1859 :— 
| 











At corresponding dates) 


1850. | 1866. | 1968. | |_ 1860. 



















with the present week. | 1867. 
Pe £ 
Circulation, includi £ | £ | £ i 
bank bills 22,810,547 | 22,538,244 | 23,546,921 24,412,917 | 24,122,990 
Public deposits. 5,079,902 | 4,417,147 | 6,345,829 4,219,175 | 4,955,443 


Other deposits . | 15,121,305 | 13,294,641 | 17,883,892 | 20,349,061 | 17,659,278 
Government securities...| 11,371,118 | 10,694,254 | 12,876,158 | 13,277,696; 15,020,798 





Other securities ...+50+ | 16,808,520 18,507,854 | 18,249,706 ; 17,832,848 | 17,870,006 
Reserve of notes & coin} 10,523,985} 6,694,661 | 11,211,542 11,687,080 8,392,201 
Coin and bullion .......+. 18,051,875 | 13,855,776 | 19,356,927 | 20,527,100 | 17,080,151 
Bank rate of discount...| 23 pe. 6 pe spa hee Z* 
Price of Consols ........ 94! 864 90} 

Average price of wheat) 41s 24 . 441 9¢ 6ls 4d | 738 8d | 468 8d 
Exchange onParis(shrt)| 25 24 74 ; 2510 20) 25 10 20 | 25 123 20°) 25 16 25 


— Amsterdam ditto..., 12 14 15 | 1116 17) 12 17 :17§ 12 17% 1831213 2 
— Hamburg(8months)} 13 5} 18 8% 9% | 13 85 bod soe’ is at and 





In 1859, the expectation of an immediate outbreak of war 
between France and Austria, combined with the positive 
statement that France and Russia had concluded an alliance, 
had caused a panic in the Stock Exchange. Within a week 
Consols had receded from 944 to 884. Turkish Bonds had 
fallen 20 to. 22 per cent., and Russian 9 to 10. The Hast 
ndian Debenture Loan had declined to 5 per cent. discount, 
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and French Three per Cents. from 66} to 63. The Bank 
sate of discount had been raised promptly from 2} to 34 per 
cent., preparatory toa further advance. In 1866, Sir Fitzroy 
Kelly had-raised a discussion upon the malt tax, which had 
the effect of confirming its permanence. The failure of 
Barned’s Banking Company had been announced. Large in- 
vestments had bezn made in Oonsols, owing to the distrust 
which prevailed in other securities. At Mark lane, an advance 
of 1s per quarter had been established. 

In 1867, the increasing fears of war had caused securities 
of every description to be sold in the French Bourses, and the 
quotations had fallen every day of the week, while commerce 
was paralysed. Cotton had fallen 14 per lb in Liverpool, 
owing to the unfavourable Continental advices. 

In 1868, Mr Ward Hunt had delivered his financial state- 
ment, showing a deficit of 13,0002 without reckoning the 
Abyssinian expenditure. The directors of the Great Eastern 
Railway Company had issued their scheme for the restoration 
of the concern to credit. Money was easy at 14 to 2 per 
cent. for good short paper. Protests had been lodged by the 
Amsterdam and Paris Bourses against the proposed imposition 
of income tax on foreign holders of Austrian stocks. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
1,687,215/; in 1866, a deficiency of 5,213,213; in 1867, a 
deficiency of 355,8147; and in 1868, an excess of 2,516,193/. 
In 1869, there is an excess of 289,272. 

Discount anD Mongzy Marxet.—At the discount depart- 
ment of the Bank of England there has been uninterrupted 
ease since we last wrote, and the demand in the general 
market has remained almost wholly the same. The apprehen- 
sions at one period that renewed withdrawals of gold would 
be made on American account have been within the last day 
or two dissipated by the move to 108} in the rate of exchange 
at New York on London, which is no doubt due to some 
extent to the preparations for the payment of the dividends 
due next month on the 5-20 Bonds held in Europe. The 
large total of foreign loans quite recently introduced upon 
this market in conjunction with other continental cities 
has so far had singularly little effect, and satisfac- 
tory evidence is thus afforded that nearly as much of 
our spare capital as is likely to find its way abroad 
for the present in this shape has already been obtained 
from us, And here it may be remarked, how much more 
satisfactory it would be to the lenders if the liberal response 
to appeals usually accorded to foreign Governments in this 
country suggested the adoption of a more moderate policy 
for the future. The protractedly low value of money has 
evidentiy led some financiers into tne error of believing that 
so longas no very important advance in the rates of discount 
took place here, there need be no limit to their operations. 
The money market has been very quiet to-day, and the rates 
are as nearly as possibile the same as last week. There is no 
demand at present for gold for the Continent, and following 
upon the extensive shipments recently to the East the market 
for silver has relapsed into quietude. 

Upon the Stock Exchange towards the close of the week 
there has been rather a better demand for short loans, and 
the terms have advanced 43 to 434. 


The current quotations for mercantile paper having various 
periods to run are as follows :-— 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stoek Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days per 
The London and Westminster allows only 2 % for sums below 500. 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
Bank Bate. Open Market. 
Per cent. 


1g 
4 


[April 24, 1869, 


urg 
St Petersburg......... nponee 


The following are the changes in the Bank of Francere. 
turn for the week :— 


This return shows by the recovery in the cash in hand and 
the falling off in the total of bills discounted that the 
absorption of the share capital of the country is for all pun 
poses proceeding at a slow rate. 

Eneuish Government Stooxs.—The appearance of the 
Government funds early in the week was unsatisfactory, the 
dulness of tone being due to the uncertainty which was felt 
as to the effect which would be produced by the introduction 
of the new foreign loans. In the present condition of the 
foreign business of our Empire, more especially with those 
countries such as Spain and Russia, whose appeals upon our 
market for money far exceed any amount for which our mer 
chants may have to draw on account of exports, the extant to 
which we may have to export bullion must depend very much 
upon the general disposition of the public to purchase, and 
while this is uncertain the possibility of its becoming neces 
sary for those holding their reserves in Consols to realise in 
part from a tightening of the money market causes a 
tionate depression. The result however of the latest Russian 
appeal, and likewise that of Spain, have made it 
certain that our bullion market will be but little affected, at 
all events for the present, from these causes, and the money 
market in other respects being easy Oonsols have advanced 
about an 4, the tone remaining firm and receiving some sup- 
port from the steadiness of the Paris prices. Consols close 
to-day 98 to 934 for money, 93} to 93} for the aecount; Ex. 
chequer bills, 2s to 7s premium. 

Foreien Srocoxs.—The public are beginning at last to 
show with unmistakeable vigour that there is a limit beyond 
which their holdings of the bonds of foreign States shall not 
pass. Not very long ago the Government of Egypt was 
coerced into giving a promise that a period of five years 
should elapse before a further appeal was made to this 
market. Very recently an indirect attempt on the part of 
Turkey signally failed, and a State with certainly better 
securities to offer than either of those mentioned has, after 
failing to obtain even a quotation at which business: was 
transacted, gone to a neighbouring market and been followed 
here by an attempt, the success of which is very doubtfal, 


on the part of Spain. Much as we may be inclined to sympa |} 


thise with the pecuniary straits of foreign Powers, it is some- 
what passing the bounds of reason to expect the English or 
any other money market to be a refuge for foreign States 
which, for various reasons which it is unnecessary to specify, 
are unable to supply their own wants or to make revenue and 


expenditure meet. The advance of } per cent. in the Bank} 


of Holland rate of discount, and the very high rate at which 
the exchange has ruled for some time past, are evidences of 
the extent to which foreign loans have been negotiated ab 
Amsterdam, and that measures have been found necessary ab 
last to protect the silver. 

On Wednesday, Messrs J. S. Morgan and Oo. announced 
that they were authorised by the contractors to receive sub- 
scriptions for a nominal amount of 8,000,000/ on account of 
the new Spanish 3 per Cent. loan for 10,000,000/. The liste 
which have been opened at Paris, Madrid, Amsterdam, Ham- 
burg, Frankfort, Brussels, Antwerp and Vienna close this day, 
including applications from the country, posted on the 23rd— 
‘« The subscription price in London is 294 per cent., and the 
payments are as follows, viz.:—5 per cent. on application, 5 
per cent. on allotment, 6 per cent. on 25th May, 1869, 8% per 
cent. on 30th June (less coupon of 14 per cent. less income tax. 
5 per cent, on 2nd August, 1869. Thenet return isabout 10] per 
cent. For paymentsin advance of the instalments 5 per cent. dis 
count is to be allowed. The bonds are to be similar in amounts 
and form to the existing New Three per Cent. Bonds ; they will 


bear interest at 3 per cent. per annum (from 31st December | 
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half-yearly, on the 30th June and 31st Decem- 
ES ners fn London, at the fixed exchange of 4s 3d 
sterling, and in Paris at ‘5.40f per dollar.” So far as can 
be ascertained, the subscriptions have not been to any extent 
on this market from bona fide investors, and the loan closes 

ominally } to mium. 

3 On arin abe intelligence that the new Finance 
Minister of Turkey intends to propose in his Budget that the 
Consolidated Debt of the Empire shall be regularly redeemed, 
all Turkish stocks have improved, the 1865's prominently so, 
and maintain the advance. 

The Anglo-Austrian Bank will on the 28th and 29th inst. 
receive subscriptions for 1,500,000/ Roumanian Railway Bonds, 
forming part of a total of six millions to be issued for the 
Roumanian railways. These bonds are secured on the entire 
property of the Railways as specified in the prospectus and in 
the conditions accompanying the prospectus, and bear, from the 
date of issue, interest at the rate of 7} per cent. per annum, 

teed by the Roumanian Government. An additional 
security for investors has also been provided for in the sha 
of a guarantee that the proceeds of this loan shall be specially 
lied towards the construction of a certain net of railways 
which will cut through the fertile plains of the Danubian 
Principalities, connect the Black Sea with the Baltic, and make 
it optional for their corn shippers to export their grain from 
Galats or from the Baltic. One portion of the loan, a million 
or a million and a quarter, was issued at Berlin in December 
last, and it seems prudent of the agents for the present moment 
to confine the issue to a million anda half. Full particulars 
of the loan will be found elsewhere. 

Terkish have been again strong to-day ; other descriptions 
flat, Peruvian especially, at a fall latein the day of 1 per cent. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 784 to 794. Brazilian 5 per 
Cents, 1865, 794 to 804. Buenos Ayres 6 per Oents., 91 to 
98. Ohilian 6 per Cents., 1867, 96 to 97 ; ditto 7 per Conts., 
1866, 102 to 103. Danubian 7 per Cents., 1864, 76 to 78. 

jan 7 per Conts., 1862, second issue, 81 to 82; ditto 
1864, 854 to 86}; ditto Railway Debentures, 974 to 984; 
ditto 9 per Oent. Viceroy loan, 97 to 974; ditto 7 per 
Cent. ditto, 80 to 80} x dg,; ditto 7 per Cents., 1868, 75 
pto 764. . Italian 5 per Cents., 1861, 55 to 554; ditto State 
Domain, 824 to 834; ditto Tobacco loan, 834 to 844. 
Mexican, 14§ to 143, Orel and Vitebsk Obligations, 789 
to 79}. Peruvian 5 per Cents., 1865, 77} to 774. Portu- 
guese, 354 to 36. Russian 44 per Cents, 88 to 90; ditto 
3 per Cents., 534 to 544; ditto 5 per Cents, 1862, 85 to 
86; ditto Anglo-Dutch, 1866, 894 to 90}; ditto Moscow, 
784 to 792; ditto Nicolas, 65 to 654; ditto Charkof-Krements- 
chug, 763 to 774. Spanish New Threes, 293 to 30}; ditto 
8 per Oents., 1869, } to 4 prem. Turkish 6 per Conts., 1854, 
82 to 84; ditto ditto, 1858, 634 to 644; ditto ditto, 1862, 
674 to 68}; ditto 5 per Cents., 1865, 42 to 424. 

Subjoined isa list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 


CONSOLS. 
ey. Account. 
Lewest. Highest. Lowest. Highest, Exchequer Bills, 
wocoreccse 98 —seeeve DEG recrce OBh sevcee ove soe 28 78 p 





= 1862 hee " s srevesees 674 8 
<> per cent. guarnt: 1 erosenees 1014 102 
Venesuela € percents .......0 224 eveceesse ot 2h 





| 
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Enomsa Ramway Srooxs.—With reference to the present 
position of the London, Chatham, and Dover property, some 
misapprehension apparently exists, and considering the mag- 
nitude of the interests involved, and the importance that 
different sections of claimants shonld not waste their time 
needlessly in obstrncting the progress of measures intended 
for the benefit of all, it may be as well briefly to state how 
the matter at present stands. It was decided by the Oom- 
mittee of the House of Oommons on the 21st inst, that, 
subject to one or two alterations and the iusertion of arbitra- 
tion clauses, the preamble of the Bill was proved, and the 
Committee were unanimously of opinion that the arbi- 
tration, which will be conducted by Lord Oairns and 
Lord Salisbury, should be compulsory upon all parties. 
At the adjourned sitting of the Oommittee to-day all 
arbitration clauses, the consideration of which had 
been postponed, were agreed upon with the exception 
of one having reference to the rights of the Oompany to issue 
(A) debenture stock to the amount of 600,0001, which were 
authorised by the Arrangement Act of 1867, and which clause 
further states “and of the holders of any portion of such 
stock shall in nowise be limited or interfered with.” The 
Committee were of opinion that the arbitrators should exer- 
cise their discretion as regards this particular clause in com- 
mon with all others, but owing to the opponents of the Bill 
being opposed to this a further adjournment was agreed upon 
for the purpose of coming to an agreement. The market 
as a whole has been tolerably quiet during the week, 
attention centering chiefly upon the stocks of the 
London and North-Western and the Midland railways. As 
regards the Midland, a good deal of dissatisfaction is felt by 
shareholders at the way in which their poreere recently 
suffered depreciation, more especially when there are cer- 
tainly some grounds for believing that the increased burden 
by the creation of fresh capital which the Midland share- 
holders will have to bear is brought about to no small extent 
by a feeling of jealousy in the beginning between the two 
verning bodies. The depression in the stock is no doubt 
explained by the holders as a body looking upon the failure of 
the Settle and Oarlisle Abandonment Bill as di 
to their interests, especially considering the great emphasis 
laid by the Oonsultation Oommittee on the necessity 
of its passing. It would appear that the Committees was 
formed mainly to carry this Bill, and the inquiry sug- 
gests itself whether its efforts to promote the object im view 
were as energetic as the opposition on the part of the land- 
owners and railway companies concerned. It would be inte- 
resting to the shareholders to have the evidence of the 
directors, who were examined before the Committee, published, 
and to know how much money would have beem required for 
compensation, supposing the Abandonment Bill had been car- 
ried. An impression prevails that perhaps the abandonment 
would have been as costly as constructing the line, and that 
the attempt to obtain the Bill was therefore feeble. Oale- 
donians, Sheffields, and Great Northern have been heavy, and 
most other descriptions dull, with little doing. 

Subjoined is the usual list of the closing prices of the prin- 


cipal railway shares last Filter end this day — 








Cl rices Cl 
last y: this day. 
w. 779 secrecsee 77 9 
eee eterno 7 j 
cosvensee, OF 
ove 1083 
cooceeses 485 9% 
ire. ‘ oovecess | 128 : 
Londou,Brighton,ard 8,Coast 4723 = == eweanenes 47% 
Londop, Chatham, and Dover 1 essosssen, 176 18 
Lendon and North-Western... 1155 16 ccstencns... 28 2 
London and South-Wescern... 874 St deceedace rece ; 
eopoccoes a ; 
~~ inal 
coceseven 983 4) 
wns. 546 
aoe 257 
conaseens 70h € 
Bombay and Baroda........... 1045 eso-nesee 108 5 
East Indian guar 5 per cent .. 108) § * worsens 108 9 
Grand Trunk of Canada ..... 14% 5 ovvece 14h 15 
Great I PeninsulagSpe. 106) 7 == cvs oy 
Great Western of Canadien. 146% = = sane woe 148 
Madras guar 5 per cent ........+ 105 avoresses, 106 
Seinde guar 5 per cent ........+ 1084 44 seaneeees é 
~ shares guar5pec 103¢ 4¢ a 43 
Forgioen Saargs. 
Bahia Francisco... 1516 j§& =  — sss» woes 14h 155 
Dutch-Rhonish........+..000-s00000 234 crctewe 208 
Eastern 01 Franee ........ ssoveee 324 35 aspsecees 225 3h 
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Closemeg prices os 
last Friday. this day. 
Greac oe -ecgneveese LOY, yg ecovcce | 109 

of DB. rsee vecvserce $8 4 woe, 423 

Paris, Lyens, & Medite: ranean = aT eeneseues a 84 

and eeeceeeees seececees 

Sambre Meuse. 7 concen 08.73 

8 Austrian & Lomb.-Venetian 9b ite ceee 18% 19 
svceee 13 14 erorvsece 18 14 
Western & N-Watrn of France 224 eencess 283 


American Sxcunitms.—The upward tendency of this 
market has been somewhat interfered with this week by the 
‘intelligence that the United States Government had ordered a 
|| veinforcement of their squadron in the West Indies, the de- 
pression being somewhat increased by the advance in the 

remium on gold at New York to 1343, The adverse effect 
aa did not weigh long upon the market, and to-day prices 
showed some recovery. The difficulties following in the wake 
of such a large increase in the national indebtedness will no 
doubt ere long result in the sweeping away of part at least of 
the heavy system of Protection under which all classes are 
}| suffering, when there can be little doubt that with such 
}| enormous resources the debt will be manageable without pre- 
senting any serious obstacles to the progress of industrial de- 
velopment. The determined opposition of the Erie directors 
to afford any information regarding the affairs of the 
company, either as to its traffic receipts or other matters, has 
increased the distrust, and occasioned a further decline in the 

shares. [Illinois Central shares at 98} to 983 exhibit an 
| advance, induced by the satisfactory nature of the Company’s 
affairs, both as regards traffic and land sales, which point to 
the calling in and redemption of a large portion, if not the 
whole of, the Currency Construction Bonds during the current 
year. The United States Bonds have been stronger to-day 
except Eries. Atlantic Bonds again considerably worse, having 
foeded 24, and closing only with a slight recovery. 5-20’s 
of 1882, 804 to 80% xd; do 1865, 78} to 78%; do 1867, 
798 to 79§; 10-40, 733 to 73§. 


Banxs.—The meeting which took place last Monday “to 
take into consideration the practice at present prevailing with 
4) several of the Australian banks, of receiving consignments of 
wool for sale in London, &.,”’ may be considered in the in- 
terests of the shareholders so far satisfactory, and it is for- 
tunate that the direct interest of merchants acts as a 

' 4| sufficient inducement to them to interfere. The limits of 

every business are defined with a sufficiently marked line, and 
it is seldom that transgressors do not sooner or later pay the 
penalty of forsaking their legitimate sphere. National of 
Li have declined 2/. London and South-Western, 
Australasia, Chartered Mercantile: of India, and London and 
River Plate have been heavy. 

Franorat SHares.—Credit Foncier have met with alittle 
inquiry, and stand at a fractional advance. 

Miscentanzous SHares.— Submarine Telegraph Stock 

has improved 1/ 10s, while Electric and International have 
fallen 3/. Colonial and Rhymney Iron are 1/ lower, and 
-{| Hudson’s Bay are without alteration. 
Exonances,— The quatation on Frankfort has declined 
| from 121 last week to 120} this day. This is the only turn 
against us. On the other hand the Russian rouble has de- 
clined 2, being to-day quoted 303 to 30%, against 303 to 31 
end of last week. Austria has made a slight backward 
| movement from the late recovery in her currency, the quota- 
tion to-day being 5 cents higher than a week ago, and Italy 
| participates in this movement to the extent of 5 centimes. 
The rate on Holland remains still exceptionally high, there 
being evidently a difficulty in correcting the value in the ex- 
change of their currency since Holland has only silver to 
export and cannot withdraw it except at a fixed price, while 
with us the value is fluctuating. and just now we cannot pay 
them their price for it,—in fact we do not want it at all. 

The foreign rates cn London show no remarkable variation 
except in the quotation at New York, which since a week has 
| advanced from 10737 to 108%. Should the rate advance 
another quarter or so, the gold we sent out some time ago may 
soon come back. The rate at Calcutta was on the 17th inst. 
2s 5-16d for bank bills. The quotation at Shanghai is 6s 
instead of previously~ds 114d, 

Buiii0on.—The sum of 10,000/ has been sent into the Bank 
to-day. We extract the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week : 








Gold.—The arrivals since our last comprise:—The Ascalon, from 
Sydney, with 29,000/; the La Hogue, from Sydney, with 28,000/; the 
William Davie, from Sydney, with 25,000/; the Conflict, from Mel- 
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bourne, with 94,000/; the Homesdale, from Melbow with 
the Rockeliff, from Melbourne, with 20,000/; the Seem Bang 


bourne, with 51,000/; the City of Rio Janeiro, from Brazil, with 
The Continental demand has for the present ceased, oa gah 


Mel- 
shipped to Bombay, 20,7162 to Madras, and ba 
Ponivonlar and Oriental steamer of the 17th te nee via mak ee 
The Shannon, for the West Indies, took 5,000/. 61,0004 in bare, has 
been purchased by the Bank of England, and 50,000 sovereigns have 
been withdrawn, for Malta. 

Silver.—Our market coritinues quiet after the recent extensive ship. 
ments to the East. The Peninsular and Oriental steamer Ceylon, which 
left Southampton on the 24th inst., took 77,400/ for Bombay, and 1,500/ 
for Hong Kong ; the Peninsular and Oriental steamer, which will leayg 
Marseilles on the 25th inst., will have 294,250/ chiefly for Bombay: this 
was despatched from London. Our nearest quotation for bar silver i 
from 60,2%,d to 602d per ounce standard. 

Mexican Dollars.—There is but little doing in dollars, the prics 
remaining 59,4,d per oz, The shipments per Peninsular and Oriental 
steamer Ceylon were—To Singapore, 34,891/; to Hong Kong, 24,791/ ; 
all, except 20,000/ value, being.on Government account. 

Exchange on India for drafts by the Banks at 60 days’ sight is much 
the same: quotations are for Calcutta, Madras, and Bombay, Is 11}d to 
1s 11#d. The expectation of an early resumption of drawings by the 
India Council tends rather to weaken rates. ; 

India Government loan notes are weaker so far as 4 per Cents, arg 
concerned, but 5 per Cents. and 54 per Cents. are dearer. We quote 
prices as follows :—For 4 per Cents., 92 to 924; for 5 per Cents., 1054 te 
106 ; and for 54 per Cents., 110} to 1103, 

Quotations tor Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto, 
fine,77s 9d per oz std, last price ; ditto refinable, 77s 11d per oz std, last 
price ; Spanish doubloons, 76s to 778 per oz, nominal; South 
doubloons, 73s 9d to 74s per oz, ditto; United States gold coin, none 
here. Silver—Bar silver, fine, 5s 0¥,d to 5s Ogd per os std; ditto 
containing 5 grains gold, 5s ld per oz stc; fine eake silver, 
5s 54d to 5s 53d per oz, lastprice. Mexican dollars, 4s 11,%4 per oz, 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

On the 19th inst. Senor Figuerola presented his Budget, 
He estimates the receipts at 2,141,000,000 reals, of which 
473,000,000 are derived from taxes upon landed property, 
120,000,000 from taxes upon articles of commerce, and 
45,000,000 from succession duty. He proposes to abolish 
the duty upon direct inheritances, to maintain the tax of 
5 per cent. upon incomes and salaries, and to suppress the 
salt monopoly in January, 1870, and the tobacco nee 
in July of the same year. The amount of the floating is 
not to exceed 600,000,000. He proposes the removal of all 
prohibiting duties, 

With reference to the new Indian loan, a telegram of the 
20th from Bombay states that the amount of the loam for 
which tenders have been invited by Government is 2,000,000! 
only. The amount of 5,000,000/ represents the total 
requirements of the Indian Government for loans during the 
financial year 1869-70, as stated in Sir Richard Temple's 
Budget. The total amount of the tenders received i 
5,250,0001. Tenders at 90 will receive 54 per cent. of the 
amount applied for; tenders above 90, amounting’ to 
1,670,000/, will receive a full allotment. 

With special reference to the total deficit of 788,000,000 
lire in the Italian Budget, Count Cambray-Digny states that 
this sum includes the amount necessary to pay the debt due 
to the National Bank and to abolish the paper currency. The 
Bank would resume specie payments six months after the 
re-payment of the debt. He proposes :—“ First, to farm the 
sale of the ecclesiastical property to a reorganised company 
for the sale of the domainal property. The company is # 
advance 300 millions of lire against domainal obligations, 
guaranteeing to pay the first instalment of 130 millions 
within six months, and the remainder upon bonds issued 
yearly, and ‘redeemable in 20 years. A convention to this 
effect has been arranged. 2ndly, to farm the service of the 
Treasury to the National Bank and the Bank of Naples, the 
Bank paying a guarantee of 100 millions of lire. 3rdly, #0 
raise a forced loan to the amount of 320 millions of lire at 
6 per cent., payable in four years from 1871, redeemable im 
10 years from 1881. 4thly, that the 70 millions of Treasury 
bonds advanced to the railways shall be reimbursed.” 

The following notice has appeared in the Gazette: —The 
Secretary of State for India in Council hereby gives notice, 
that Tenders for Bills of Exchange on Calcutta and Madras 
will be received at the Bank of England, on Wednesday, the 
5th May next, on the terms stated in the advertisement issued 
from this office on the 10th November, 1863, to the amount 
of rupees 35,00,000.—M. E. Grant Durr. 

A prospectus of the Grass Valley Consolidated Mining 
Company has been issued. This valley is situated in Cali- 
fornia, and is described as being “the best gold-producing 
district in that State, on the same vein as the Eureka ming 
now of great value. The peculiarity, however, of the Com 
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0004; pany, is the. mode in which the shareholders are to be 
Mal. The present proprietor of the mine proposes to 
7004 to the company a dividend of 25 per cent. for 
, oa irty-three years, by a deposit of Consols and other Govern- 
ipton, ment Securities with the National Provincial Bank of Eng- 
, hag land. These securities are to be placed in the hands of three 
have jrastees named in the prospectus, and the present proprietor 
ship. of the mine, who is to be the manager of the new company, 
rich js to derive no benefit from the concern till the guaranteed 
500 5 per cent. is paid. The shares are to be fully paid up at 
-— once, 80 that there will be no further liability, and no allot- 
rer ix ment will be made unless 85,0007 is subscribed before the 
9th May next, and if that amount be not then reached, what- 
Price ever less sum may be subscribed will be repaid immediately 
MIN and without deduction. 
endl ; COLONIAL GOVERNMENT SECURITIES. 
Hd to | 
the Name. | Paid.| Price 
. ane 
uote 1055 
it 3 
° 9 
ee De. Dominion of 1903". 100 | 93 
jean Cape of Goou tope, 187%..... | 100 3 
i oa eocesees | 168 = 
itn, DO, 189} sseseacsescccseee io | lit 
un DO. 1900....cccseccncecseees 100 | 99 
Ceylon, 1878..seccseccereoeesnee /100 | 111 
r Oz, DQ. 1872 .cccocce-coosensees eoosesees| 100 105 
Do. 1882 and 1888 ........ 100 | 1:3 
108} 
104 
166 
107 
109 
106 
18 
104 
1063 
v«| 100 | 99 
Do. red. by annual drawings from 1867 to 1875) 100 100$ 
New Zealand, 1891..scseccsessesssssesesssesseessee sseesere} 100 | 108 
sriicea alaicitiishenhiibeiatagatiteniepeet EDT a 
Do. Consolidated ’s....:.cs.cascosscesess | 100 1 95g 
Di: 100B  ccscasnmstereen 100 | 106 
TA LODE casececsorsocerones 100 | 108 
Nova Scvtia, 1875....00.<sreeee 100 104 
DO. 1886 ss.scveseneene 100 | 108 
Queensland, 1882-5 100 108 
PECL) D0, 1891 ...reererecercronenes: 100 1s 
13 pct] South Australian, 1869-77 100 on 
Spct} Do, 1898-1908 seessecssnss 100 | 1095 
pr ct.) Tasmanian, 1895 .....0.0.00 100 108 
pret) Do, redeemable 1893-97 100 | 108 
TD soscceccescescossesecses: o 








Rates of Exchange. 
on London, 
25 174 ad 
25 224 
1205 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 





New 2} per Cent, Jan, 1894...| «se eco eco eee os Sn 
New 5 Cent. Jan. 1873 ...) «+» ove oo ee eco ow 
Ann Tan. 1880 srocccrssere] 00 oe ove eee on one 
Do, April 1885 ..ecccssrsseserss] vee LL 18-16 oe ove ll 15-1@) 
Do. (Red Sea Tel.) Aug. 1 soe we §=*[20 oe eee ao 

a 1,000/ 2424 Se p |6s p we [28p 2s p 2s 38 p 
Do 100%, 2007, & — 3 78 p jis p oe |68p 2s p a 

Bank Stock, 4 perct last hf. t oe = 24D 241 395 |241 40 2395 
Do, for account «z sseseeseeees) * eee ove oe ove oe 

Securities with Interest. guar. 

by the English Government. 

Canadian 4 p ¢ Bds Redeem.by 
Dominion of Canada in 1903) _ ... eco ooo eee eco eco 

Inter-Colonial Omnium .........) ++ ove ase oo ove oe 

Indian Government Securities, 

India Stock, 10$ p c April 1874 - 200 eee eee oe = 200 12 
Do, fOr ACCOUNT eosoresceseree] soe a eee see eee oe 
Do. 5 per Cent. July 1880 .,,|Li4g 14 [L144 i142 | 14 148g [1144 
Do. 4 per Cent. Oct. 1888 ...|100§ J bin jane l 1005 
Do. do, Certificates...) +++ ove oe oe oe eee 
Do. Enfaced Paper4prCent.| —_... see ooo 1925 2 eve 
Do. do. 5 pr Cent, Jan, 1872/106 - jlO5es ove eo ove 
Do. do. 54 prCent, 1879} ave < eo. a a oe 
Do. do. 5 p = Deben.'72}_ ... = oe oon aa am 
Do. do. o. TTh cco oo ° os ena fae 
Do. do; do. "82 tse eee oe eco ono on. 
Do, Debent. 5 pe Aug 1873} —... oo ove ovo — | L035 cn 
Do, Bonds, 4 perCent, 1,000//LIs 10sp) _... ove seo «+ «10a p 
Do, Do. under 1, ecoccecee] ove =| LS SB p/SS D lis p| ws ‘128s p 


nee ee = = ee 
PRICES OF FOREIGN STOCKS. 

Baz | Mon. 
Argentine Republic 6 percent a0 as 795 F (79h 85 


Austrian Bonds 1859... ose oe os ° ove 
Brazilian 5 per cent ... eee ace eee] eee ove 





















Do, 4 cent 1852 eco ee tna. wee 
Do, 4 ee cent 1858 sooo] one 
Do. 44 per cent 1860 cco. com. ope 
Do. 44 per cent 1868 a) eo} 





Do. 5 per = ee iat ove 
B A per i oe 
‘Do. 2 ee omt (Deferred 8 per cent)... 
Chilian Gpercenmt .. +» 
bane 2. apo eo th te ed 
. 44 per +0 on 

Do. 6 per cent.1867... 
Do. 7 per cent. 1866... 
Colombian 6 per cent... 
Danish 3 per cent 1825 eve on 
Do 4percent 1850 and 186L ase one 
Do. 4 per cent 1863 ee 
Do. 5 per cemt 1864... ase eve nas 
Do. 5 per cent Governmnt. Deben. 1855-5 
Do, 5 per cent Governmnt Deben. 1869-72) ++ 
Do. 5 per cent Governmnt Deben.1873-77) +e 

Brn heey ae 
8 per cen oon ooo ooo} 90 
Equador New Consolidated 1 percent ...| ++ 
Egyptian 7 percemt se sve eve see] 
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Do. 1002 Bonds wun ween 000/92 
Do. 1864,7 per Cette. seo vee wn SOE XAI8E xd 

le ds eee ove > ore oe 
Do jor Beads. cece so fSTh xdlet xd Jar xa 
Do 7 per cent. English scrip, 1868 oon 768 § 764 76 St 
Do. 1007 Bonds oe ose eco 76¢ 





Do, Government Railway tures7 pe} ++ 
Greek 5 pc 1824-25.ex Coup. orig. attachd.) +++ 
Do. coer ooo = ooo oem ene tte 
Guatamala 5 per cent... ose ose 
Honduras Government Railway Loan 
Italian 5 per cent 1865 ove eee oso] *e* 
Do. 5 per cent (Maremmana Railway) ...| + 
Mexican 3 per cent ooo eee oes coop 8° 
Do. 1864 see eee oe 
Montevidean European 6 per cent.., esol, 0? 
Moorish (Imperial, 5 per cent ec enel, 90% 
New Grenada ov. eee eee eee oop *** 
Bpercentditto we ws ase ves} 9°* 
Do. Deferred.. 























Do. Land Warrants (Hertares) — 

Peruvian per cent 1865 .. = ase 

Do. 3 per cent (Uribarren) ove 

Pertaguer Lehr tr 56,57, 69,60, 62, & 6a|458 
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Do. per cunt. 867... ae ooo wwe] 
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Russian 5 per cent in & oro ‘onal OD 
Do, hy per cent 1 oo eee 8 
Do. 44 per cent 1860 ooo eee, 
Do. 8 per cemt 1859... se = ase ve), *** 
Do. 6 per cemt 1862... se sen ane 988 
Do. 5 pe Anglo-Dutch 1864, 1003 Bonds.,.|9vt Xd 
Do. 841 Lis do...) + 
Do. pe =_ 1866, 100/ Bonds...) -*+ 





0 
¢ 


q _ 841 l5s do...) + 

Do. 4 per cent. Nicolas Railway... ...|058 4 
Bardinian & percent... 2 we oss 
ee eee 
Do. 3 per cent 1867.0 ese ane 









Swedinh 44 per cent ooo een ove. 8” 
Do. 5 per cent i868...  . [18 = 
Do. 5 percent. 1868 Scrip, 70/ paid = ...| += 
Tarkish 6 per cent. "hig 
Do, 6 percent 18581. sen see tae 
Do. do, 1001 BOndB ss. = sen ane veo] 080 
De. 6 per cemt 1862... se ane ool OS & 
Do. 1003 Bonds. see ssn see an UB TUIZUB 
Do, 6 per cemt 1BGB.r. sen nee anal ee GB 
LO. 5 per COMBS... sce ace oo ELGG [abe 
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PRICES OF FOREIGN STOCKS—Continued. 
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Mee vi [Weeamieess 
<veres. Names Shares nin 
2 @ ea 
40000 Agra, Limited (A) oo. «= owe sd 10 0 0 
60000 BOE. 20: cm cape 10 0 0 
10000 See ee lll 6 0 0 
40000 Alliance Limited... s00 ss} 100 600 
100000 Angio-Austrian ee} = 710 0 
40000 ‘Anglo-Egyptian Limited ow = 20 200 (0 
50000 ay oe owe] «20 8 0 0 
20000 Anglo-Italian Limited ... «| 20 | 10 © 0 
30000 Australasia we} 40 40 0 0 
12500 Bank of British Columbia = ...| 20 | 20 0 0 
9600 Ditto New issued at 27pm...) 20 56 0 0 
19000 Bank of Egypt ..  .- «| 25 | 25 0 © 
25000 Bank of Otago Limited... ..| 20 | 10 0 0 
20000 Bank of South Avetralia_ e+} 98 25 0 0 
20000 Bank of Victoria, | «650 | 25 0 0 
50000 Bank of New Zealand ... «| 10 | 10 0 0 
20000 British North America ... eo} 80 50 0 (0 
40000 Chartered Bank, Indfa, Aus-| 
i |} 2 |20 00 
80000 
2% | 0 0 
500C0 20 10 0 0 
20000 100 «| 25 0 0 
200000 10 400 
15000 50 | 25 0 0 
20000 50 50 0 
80000 30 10 ° 0 
56000 10 a 
80000 
20 | 20 0 0 
20000 co |e 0 
20000 2326 
20000 af 512 6 
22500 100 | 20 0 Oo 
202500 20 | 00 
6000 2% |2 00 
6006 25 500 
5000008 = S os 
00 |100 0 0 
20000 
30 | 20 0 0 
15000 loo | 45 0 OO 
22000 * 20 710 0 
5000 |:3$pr wo | 40 0 6 
40000 pr 2% | 00 
50000 |S: per 20 | 28 0 06 
87500 pr 560 | 20 0 6 
12500 |17 pr oe |200 
80000 |i} pr 60 |15 0 © 
25000 per 20 | 20 0 0 
10000 per London and South-Western Lim.| 160 - 00 
5000 eee 50° 10 0 
109000 pr London and Westminster 100 | 20 0 0 
15000 pec Merchant Bank Limited oe} 100 | 25 0 0 
56000 ove Mercantile and Exchange Limtd 50 1210 0 
20000 /5/ per Rouepetien Limited ... -.., 10 | 10 0 0 
8020 per Midland Bank Limited ... ...) 100 20 0 0 
100000 |12¢ pr National of Australasia... ...) 5 400 
30000 per National of Liverpool Limited ...) 25 lb 0 0 
10000 Pr MationeiFrovinete) ot Ragiand 100 42 0 0 
55000 pr iecic'ben> “Ed 20 12 0 6 
50000 |8 per Wationsl m. be 50 30 0 0 
50000 [15 per Kew South Wales of 30 | 20 0 0 
54000 [5 per North Western 20 710 0 
60000 /12/ pr Oriental Bank Corporatio; 2% |2 00 
22269 |74 per Provincial Banking Corpor. 50 10 0 6 
20000 | 20/ pr Provincialoiireland .. 106 | 2 6 @ 
4000 pr Ditto New si 10 10 @ 0 
17058 per Standard Bank of British Sout 
Africa Lamited ... 100 2 0 0 
6108 |4i per Ditto New Sas ihe wo 6} 11 0 6 
50000 |15 pr cent} Union ot Austrais es 28 wm » 0 
10000 ne Union of Lreland Limited 100 22 0 6 
80000 /15/ pr ion of be; ee 38 15 0 0 
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27} 

11 19} 
38 40 
43 

2) 34 
10 11 
164 273 








Tuesday. || Friday. 
Time. {Prices negotiuted [Prices negotiated 
on ’Change, 

bes cate short. | 12 13] 12 3] 12 18) 12 2 
oon — 3 mas. 2 34) 2 & e 12 ¢ 
bees site _ 12 34) 19 3 ‘ 12 4 
one ow _ 2540) 26 47% 26 474 
one = _ 25 40 26 474 25 47; 
oe oo - 13 il 13 11g 13 11g 
oe on short. 26 15 26 22% 25 26 
ow 3 ms. 26 324) 26 40 25 40 
~~ on os 26 35 | 26 40 26 40 
owe one = 12¢% 121 121 
oe oes _ 12 70 | 12 77} 12 75 
on.’ ot _ 1270} 1277 12 75 
eee eee = 30% ‘ 8lk 
ene oes - 9 22 9 24 9 24 
Meo. a - 6 274 | 6 278 273 | 6 278 
eee - 453 48% 485 
eee owe ae 494 49 493 
= oo ~ 26 523) 26 S57§§ 2660) 267 
one = _ 26 523) 26 574}| 26 60 | 26 76 
eee eee _ 26 525; 26 87 26 60 | 26 70 
eee wee - 26 524) 26 57g} 26 60 26 70 
oe eee _ 26 524) 26 57y\| 26 60 26 70 
-— _ 26.523) 26 574)) 2660] x6 70 
oe a - 52g bug 524 523 


INSURANCE COMPANIES, 


No. of DetGnd 
shares. Names 


Ailiance British and Foreign 
Do. Marine 

Atlas .. 

Argus Life 


o °- - 









8 per cent} 


2000 Oper cent Church of England .. 


0000/5 per cent; Commercial Union ... 
County 
Cro 


eee 
ry o 
oe 


- 


era) . 


oon 


per cent} Imperial Fire 


7600/10 per cent! Imperial Life ee ” 
1345; $0 per com Indemnity Marine .. . 
500 a6 per Law Fire .. “ - 


ae per cent] Law Life oo 
10000@10 per cent) Lancashire ... oe on 
bi per cent) Legaland General Li 6 


oer cent} London e 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
London and Provincial 
preent) Marine ° oo 
(Limited)... 
00012 per cent} North British and Mercantile 


Fire 
Do.Life .. 


41200)124 pr Union Marine 


<r a eee 


Albert Medical Life & Family End, 


0 per cent; British & Foreign Marine Limited. 
00/5 per cent) Clerical, Medical. & Gevera) Life,. 


Ditto 
0000\24 per cent) Home & Colonial Assurance, Lim. 


B a cent} Lpool & London & Globe (1? Anns). 
u Liverpool andLondon Fire & Life 


Lonéon & Caledonian Marine Lim. 


Marine ... 


100000|20 per cent Thames and Mersey ‘Marine Lim... 
Limited 


Shares. 


oe. 
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AMERICAN STOCKS 


The annexed quotations—4s éd to the dellar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 





Bonds and Shares having Interest and Dividends payable 
America. 


United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1867 
Ditto 5 per Cent. Coupes Bonds, (10.40’s) 1904 

Massachusetts 5 per Cent. Dollar Bords 


Central Pacific 6 per cent. first mortgage, 30 years to run 
Union Pacific 6 per cent., first mortgage, 30 years to run 


Virginia Six Cent. Bonds 


Erie, 7 per cent., First Moi 1867 ... eco 
Ditto, 7 per cent., Second Mortgage, 1879... 
Ditto, 7 per cent., Third Mo: 1888 ase 


Ditto, 7 per cent., Fourth Mertgage, 1880 
Ditto, 7 per cent., Fifth Mortgage, i888 
Ditto shares, 100 dollars ... 


[liinois Ceptral, First ont 7 per cent. Construction, 1875 


Ditto, 100 dollar shares, all 
Ditto ditto, paid up in fa ove eee one 
Ditto, 6 per cent. Mortgage Redemption  ... 


J Ss and a Indiana 8 per cent., lst Mortgage, 1874, 


Central... 


by Michigan 
Michigan rOenal, 8 per cent., convertible, 1869, ‘ist Mortgage 


Ditto, sinking fund, 1882, Ist Mortgage 
Ditto shares, 100 dollars 
a Southern 
1 oo 
New York Central, 7 per cent. Bonds, 1864 pen 
Ditto, 6 per cent., Binking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 


coe 


Ditto, 7 per cent., Sinking Fund convertible to 1869. 


Ditto shares, 100 dollars on ovo eee 


Beate hening Riedie anh, aes, soups in London, at fixed, 


Atlantic & Gt Western Glew Yous Section), lst Mortgage,7 p.c. 187: 

Ditto, (Pennsylvania Section), lst Mortgage, 7 per cent., 1877 ... 
Second Morigage, 13881... 

Ditto, (Pennsylvania Becton), Second Morigage, 1882 


Ditto, (New York Section) 


Quotations calculated and 
loterest payable at 
Marietta and Cincinnati, lst 
(quotations calculated at 4s 6d p doi; Interest 
yuvtations calculated at 4s 6d per dollar; 
payable at 4s por dollar. 


Bonds issued in Sterling, and having bccn ~rincipal and 
payable 


in London in Sterling. 
iitinois Central, 6 per cent., 
Virginia Five per Cent. cs 
Pennsylvania General 
Pcunsyivania, ieee Cant zna atorigage,| 1875... 
Massach veetts 
Pwama, Seven per ‘Cent General } 
Atlantic and Great Western Consolidated 


oe coe 


ooo 


1897 


reat Western (Ohio 8 Section), First Mortgage, is7e : 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 178 


SERS Ei 


and Northern indiana, 7 per cent. Sinking Fund, 


Kevemption String 187 


SeoawbwmrwatwranSuSssanSsacaweerSSusuntasnah 
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MISCELLANEOUS SECURITIES. 


Names. Shares, 


per cent}/Anglo-American Telegraph, Lim. . 
per cent Anglo-Mediterranean Telegraph, L 
a Anglo-Mexican Mint............. 
per cert/Atlantic Telegraph 
cent! Do 8 per cent. 
per cent|Anstralian Agricn eons 
10 per cent|Austral. Mort, Land & Finan(Lim) 
1 tn Baugparah Tea Estates, Limited... 
4700019 per cent|Berlin Water Works (Lintited)...... 
9 per Cent) Do New ......ccecs0+ cossssersereneneres 
008/10 per shre Bolekow Vaughan, Limited ........-| 
0 Bombay Gas (Lim‘ted) oa 
0 Sh Ditto new ....... 
1886d psh|British American . 
$151701/12 per cent/Brit.& I Magnetic Telegraph (Liw)| § 
pa British Indian Tea (Limitea)......... 
(0 per cent|British Ship Owners .......,.. “ 
15): per shre Canada Company .s..co.ersssseeerereees 
p Canadian Loan and Invest. (Lim.) 
per cent/Ceylon Company .....e.....esereeseeees 
Ditto A shares.cs.ccscesenseeveserees 
China Stm Ship & Labuan Coal, L. 
00/10 per cent|City Discount, Limited 
90000/5 per cent|City of London Real Property(Lim) 
od Gity of Milan Improvements (Lim) 
oe City of Moscow Gas, Limited ...... 
20000 City Offices (Limited).... ecneeel 
90000/8 per cent/Colonial, Limited ....... eocceses' 
40000\8 per cent|Company of African Merchts (Lim) 
20 5 per cent|Continental Union Gas (Limited)... 
11531 oe Copper Miners of England, pf 7} pe 
# pr cent|Corporatn of London Bds,1877,4} pc 
preent| Do do 1879, do 
ose Credit Foncier of England, Limited 
# per cent|Credit Foncier of Mauritius (Lim.) 
Prd — — ovenees 
160895: cent itto erence 
‘ i jad cent| Ditto 6 p c Perpetual Deben 
woe Darjeeling, Limited...........0-++se0+++ 
ove Eastern Assam Tea, Limited ...... 
ove E.Indian Land Credit & Finance(L.) 
per cent|East India Irrigation and Canal... 
's 6d pawh Sey pen oppViccncpe bsere aoe 
9 per cent|/Egyptian g.by 
ls ove Egyptn Commercial. & Trad. (Lim) 
751/10 po & bs\Electric Telegraph ....+0+-,see0000 
# per centi@inglish and Australian Copper... 
per cent/English and Foreign Credit ......... 
per cent|Fairbairn Engineering ............... 
10 per cent|Fore Street Warehouse (Limited)... 
per cent/Foreign & Col. Gov. Trust & Loan 
per cent|GeneralCredit & Discount, Limited 
10 per vent|General Steam Navigation.......00.+. 
per cent/Hong Kong and China Gas... ...... 
per cent/Hudson's Bay  ....cc..ccccssssescsesesees 
Imperial Land Co. of Marseilles(L) 
Indian Carrying (Limited)............ 
5 per cent|Inte:nationalFina~cialSociety (Lim) 
~~ International Land Credit (Lim) ... 
POF Cen*|(talian Land .....ccccsseseescesesecerseses 
o- Italian Irrigation ,Canal Cavour)... 
per cent) Do. 6 pc Bds red 1870, issued 90) 
per cent|Land Securities (Limited) ............ 
ase London African Trading .......+... 
ee {London County Land&Building(L) 
+» {London Provincial Telegraph (L).. 
see London Financial Association(Lim) 
per eent/London General Omnibus( Limited) 
per cen:|London and Glasgow Engineering 
Iron Ship, Limited ... 
MauritiusLana,Oredit,& Agency Lr 
Mediterranean Extension Tel. (Lim) 
\Merchari Shipping (Limited) ...... 
[Millwall Lrom WOrkS .scosssssssesees- 
Natal Land & Coloaisatn Co. ( Lim.) 
5per.cent\National Di. count Co. (Limited)... 
750 a 0 per cent\N:.tional Steam Ship (Limited) 


oe 





51000)... += [NewQuebrada! and, Rail., & Min,L, 
800000/6 per cent\New Zealand, Prov. of Auckland, 
| 6peLoan, lst & 2nd series, 1896 
2000010 per cent/New Zealand Loan and Mercantile 
Agency, Limited .......ccrrsseees 
000/10 per cent (New Zealand ‘frust and Loan (iim) 
15000)... [Northern Assam Tea, Limited... 
18717315 per cent/North British Australasian ( 
0000/10 per cent|Oriental Gas (Limited) 
80000110 per cent} Ditto NeW... ssesssesessneeseese 
2000/10 per cent|Otago and Southland investment... 
10000}... (Ottoman Gas (Limited) ........000-. 
$7800; =. = /Panama,N.Zeald,é Anst.R. Mail(L.) 
, Ditto GILAD. cccccerccrccesccceces 
2} per cent|Pee) River, Land, & Mineral (Lim.) 
6 per cent/Pemmsvia and Oriental Steam...... 





per cent|Riode JaneiroCitylimprovints (iain) 
0 percent/Rio de Janeiro Gas, Limited........, 


Fregiesenanatl 


Union Steam Ship, Limited ....,.... 
*‘|United Discount oma. Lisi 
Jni Kingoom Teiwegrapa Com. 
pan, ARNAA rencoomemsove » 


Viceroy of Egypt (Mortgage) Loa: 
Warrant Finauce (Limiteu, ......... 

ext india & Paciuc Steam (id 4) 
¥. Londen Wharves@ W aretiouse 


i 


se 


eooooooco 


ecocoscocoseocecoeoooesoosooessocoso 
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oe @esococecceoce: 
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OOMPARATIVE EXOHANGES. 
The quotation of gold at Paris is about at par, and the short 

exchange on London’ is 25f 17}0 per 1/ sterling. On 

rates with the “nglish Mint price of 8/ 176 10}d per ounce for 
standard gold, it appears that gold at the above price is about the 
same value in Paris and London, 

_ The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 19th inst,, about 108 percent. This shows a slight 
rise from the quotation of last week. 


Stoek or; Vividend 
Shares. |perannam. 


nt. 

Millwall Freehold Land & Docks. 

360350/)52 per cent | Southampton .........000-s-«sseeeeeee 
984404/16- per cent! Surrey Commercial Dock ......... 


eur Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS, 

Commencing in May next, the packets of the Inman Line, which 
have hitherto sailed from Queenstown for New York every Thursday, 
taking Wednesday night’s correspondence for America, will sail from 
Queenstown every Friday, taking letters, &c., posted up to the usugl 
hour on Thursday. Under this change, letters for America, intended 
for transmission by the Inman Line of packets, may be posted on 
Thursday, the 6th May next, and thenceforward on every Thursday. 

Under the terms of a postal convention just concluded between 
Austria and the Danubian Principalities, the postage upon letters for 
all parts of Moldavia and Wallachia, sent via Franee and Austria, may 
in future be prepaid to the place of destination, or such letters may be 
forwarded unpaid, at the option of the sender, at the same rates of 
postage as those now chargeable on letters addressed to the principal 
towns of Moldavia and Wallachia, viz. (when prepaid) :—Not exceeding 

oz in weight, 74; above }oz and not exceeding $ oz, 1s 1d; above 

oz and not exceeding } oz; 1s 8d; above # oz and not exceeding 1 oz, 
2s 2d; above 1 oz and not exceeding 1} oz, 28 94; above 1} oz and not 
exceeding 1} oz, 38 3d; above 1} oz and not exeeeding 1# oz, 38 10d; 
above 1} oz and not exceeding 2 ozs, 4s 4d. When posted unpaid, 
letters will be liable to an increased charge on deéjivery. 

Information having been received from the Austrian Post Office of 
the re-opening of the navigation of the Danube, clesed mails for Oon- 
stantinople, for conveyance by the route of France, Vienne, Rustchuk, 
and Varna, will be msde up at this Office on the evening of every 
Tuesday and Friday, and supplementary mails on the moruing of every 
Wednesday and Saturday, until further notice. No more closed mails 
for Constantinople will be forwarded via Trieste, so long as the more 
direct route via Kustchuk and Varna remains open. 


FOREIGN MAILS. 





Despatch of Next Mailfrom |Next Mail 
London. Due. 


Destinations. | 
——— 


Anstralia and New Zealand.......cessesss {Iria eer = 
(By British packet) Ma 
3razil, Rueaos Ayres, & Monte video (By British packet) 
(By French packet, 
British North America (except Canada)|via Halifax  ....s000 
Canada (by Canadian packet)........0.+0.++| (POTtlAamd)..e.sesves 
Ditto (via United States) ..........++. oe . 
Cape de Verds (by Brazil packet) .... peocenceonanencepesnenenes® 
sape ot Good rtope aud Ascension......iv a Devo port 
Shina, Ceylon, and Singapore.....ccceee ton a 
East Indies, Egypt, Xe. .... om renee * sali 
Falkland tslands ........000. 00] ave ceeressosecooscosecsosse 
eosees via Southampton... 
HOMGUERS ..c.ccrccrcecevsescoeescceseressencasceses| sseeserseosecsenbooessoeses 
{\via Southampton... 
VWAIUR srcececcercerccscersessense-soscansose aeeeees Vein FRAMce secsecce 
..| 7ia, Marseilless...0. May 13, 
via Devonport o. Apr. 24, 
Newioundiand .. eeeses ss000 “2 . 
Portugal (by B . 
St Helena. eseodosveccecesss seve ° 
Unitet States, California. (by . 
Cunard packet, via Cork)........... } (New York) .-cveonse 
Ditto (by Cunard packet, via Cork) ...|(Boston).....0-++.se000 
Ditto (by North German Lloyd's (New York) sacceves 


packets) ....... , + 
Ditto (by Inman's packets) ........0-.000.|(N@W YOrK) .o-cssee 

Western Coast of Africa, Madeira, — 
West [ndtes and Pacitic (except 

Hondaras) $OSessecessarceeeessorseesores re 
La Guayra and Puerto Cabello eovcoseheccesoonce: eonessenescesones 
Port-au-Prince, Vera Cruz, and Tampico)... ° 
Santa + cncecccececocsecoecosoevevsoecoases loos 
MEKIOO 2.0 conscceseserserense 
Bahamas (via New Yor). 


400 Oreeeeecenne eee reeeee 





MAILS ARRIVED. 
Latest DaTEs. 


On April 19, from Inpia anp Ausrra.ia, per Syria:—Sydney, Feb. 27; Brisbane, 24 ; 
Wellington, 12; Port Charles, 16; Campbelltown, 17; Christchurch, 13; Dunedin, 
16; Hokitika, 17; Nelson, 15; New Plymouth, 15; Lyttleton, 1s; Hobart Town, 
27: Launceston, 27; Port Adelaide, March 3; Melbourne, 2; Geelong, 2; 
cliff, 2; Adelaide, 3; Albany, 3; Perth, 3; Calcutta, 23; Tr 27; 

28; Colombo, 23; Point de Galle, 25; Hong 9; Singapore; 16; Penang, 18; 
Batavia, 10; Aden, April3; Suez, 9; Alexan 10. 

Os. April 19, ~ ene per eeeepn ee de Janeiro, March 19; 

uenos Ayres, 9; Monte ; Bahia, 

On April 19, from the Carz or Goop Hors, per Saxon :—D’Urban, March 2; Cape 
Town, 19; St Helena, 27; Funckal, April 11. 
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On April 22, from the West Coast or Arnica, per Athenian:—Lagos, March 22; 
Fernando Po, 17; Cape Coast Castle, 25; Sierra Leone, April 2; Funchal, 12. 

On April 22, from America, per City of London :—Honolula, Fee. 20; San Francisco, 
March 18; Panama, 31; Boston, April 9; Chicago, 8; New York, 10; Philadelphia, 
9; Colon, 1 ; Halifax, 6. 

On April 23, from Inpta awp Avustratia, per Bangalore:—Sydney, Feb. 27; Bris- 

24; Wellington, 18; Port Chalmers, 16; Hokitika, 17; Picton, 13; Christ- 
3 lil, 16; Dunedin, 16; Campbelltown, 17; Nelson, 15; New 
5; Lyttleton, 18; Hobart Tuwn, 27; Launceston, 27; Melbourne, 
; Geelong, 2; Queenscliff, 2; Adelaide, 3; Albany, 8; Perth, 3; Calcutta, 
28; Bombay, 27; Madras, 23; Colombo, 23; Point de Galle, 25; Hong Kong, 9; 
, 16; — 18; Batavia, 10; Aden, April 3; Suez, 9; Alexandria, 10 ; 
Malta, 14; Gibraltar, 18. 

On April 23, from America, per Austrian:—Boston, April 10; Chicago, 7; Detroit, 
; , 10; Hamiltcn, 8; Kingston, 9; Montreal, §; Quebec, 9; Toronto, 8; 

_ Ottawa, 9; Marine P.O., 11. 








CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Mea! imported 
imto each di the i 


ited Kingdom; and the quantities of British and 
United Kingdom, 





cwts 

47375 | 468943 
2800 | 121873 
ad 62514 
ese 209 
ees v0 

at ce 29088 
| 65291 | 2238444 | 

B44 | ee 2544 


eee 
ee 


115466 | 916715 





Total of corn, ex-) 


elusive of malt...f 171879 


cwts omts | cwts | 
24298 | 11526 | 102693 


“ | eee 





24298 | 11526 | 102712 














corn and) 
meal,exclusiveof >| 696258 _ 196177 | 126892 1019427 


eeeceeesereesee 


4370 | 2222 


cn) cir icicls: 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 


of 
'| British corn (imperial measure) as received from the inspectors and officers of Ex- 
on eee ly to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 17, — 


Quantities Sold. Average Price. 
qrs bush | 
Whreatacrrccrccvecceccccesecesnercccsceces 55,960 2 ccecccsceseccseree 46 8 
Bate y.cccccccccccscenscseesoceees cance: eo BBOBB 7 cccocccsceese woe «644 OG 
QaBD cercceccccescccccccnsccssosveusnccoses 3,095 0 cccrcccccesccserce 27 7 


measure 
conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
pril 17, 1869, and for the corresponding week in each of the years from 1868 to 


cae, 
A 
1866 :— 





Week Quantities SoLp. 

ending 
April 17 Bariey. Oats. 

qrs_ bsh qrs bsh 

1869... ..c0++. 12,083 7 3,095 0 
1868.00.00 8,780 2 3,653 2 
1867.00. 11,608 7 4318 5 
1866. ....... 14,817 6 3,455 3 
1865.....000 19,039 3 3,145 5 





COMMERCIAL EPITOME. 

FRIDAY NIGHT. 
Notwithstanding the short supplies of Exglish wheat on sale 
here to-day, and the excellent qu»lity of the samples, the trade 
ruled extremely duil, and last Monday's prices were with difficulty 
| supported. Foreign wheat changed hands in re'ail parcels at 
about,stationary quotations. Barley was dull, but without altera- 
tion ; but most other kinds of spring corn tended downwards in 
value. Flour and malt were very inactive, but without quotable 
—— This week’s imports of foreign and colonial produce into 
Len have amounted to 24,500 quarters of whrat, 7,220 
barley, 30,540 oats, 15,820 maize, 880 peas, 2,210 barrels and 
4,210 sacks of flour. 


At Liverpool and Wakefield this morning the grain trade ruled 
very inactive, and both wheat and flour were lower to sell. 


The Liverpool cotton market during the past week has been 
exceedingly dull, and only a small amount cf business has been 
transacted, ‘The decline in prices, however, does not exceed 
$4 to id per Ib. The total sales are only 50,030 bales; for which 
the trade have taken 37,970 bales, speculators and exporters 
12,060 bales. The imports for the week are 91,372 bales; the 
actual exports 5,418 bales ; and to-day’s stock is estimated at 
362,980 bales. Quotations for American descriptions have 
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receded ¢ to 4d per lb; East India, $d to 3d per lb; and Beg. 
gals, #d per |b sinee last Friday. To-day the market closes quiet, |} 
bat with rather more steadiness. Sales, 8,000 bales, i 

i 


The following return shows the quantities of cotton imported |} 


and exported at the various ports of the United Kingdom during % 
the week ended April 22, 1869:— 
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April 20 :— Western cotton, 934, C conada, 834, cost and freight, 


We extract the following from Messrs W. Nicol and Qo, 
circular, dated Bombay, March 27 :—The present week opened 
quietly for cotton at about the level of our last quotations, but 
during the past two days, particularly yesterday, Good Friday, 
we have had a most active demand both on European and natige |) 
account, and prices close at an advance of 3 rs to 4 rs per candy. 
Oomrawuttee continues in good supply, but as the receipts at the 
up-country markets are now commencing to show a daily falling 
off, this cotton will soon become scarce. Transactions still con- 
tinue large, and prices are relatively high in consequence; the 
lowest rate touched during the week for good quality uf Oomrs 
was 272 rs, the highest 276} rs per candy. Dnollerah—Some 
good parcels of old are still to be picked up, aud are relatively 
cheap at 250 rs to 255 rs per candy as compared with new at 
275 re. Much of the new Dhollerah (commo ) is very leafy 
although of good staple, but the Bhownuggur coitun, for whieh 
2 rs per candy over the ordinary quality is always obtained by 
dealers, is of excellent quality, good colour, clean and very fine 
staple. Dharwar—New crop is now daily arriving and meets with |) 
ready sale at our quotation below. The superiority of this 
season's crop is undoubted, and we imagine Liverpool valuations 
will bear out our opinion when the cotton is seen. 

Exvorr of Corron from Bomsayr te March 27. 
1869, 


Imported Ex | 
American.........00s0000008 bales 46,414 papedigens FOOT | fe 1 
BARTER 00200 0ccccevesvescooes ots) MESO? ieee 000 | 9 94 
Bast Indian ..........:0ceccerseeres 41,689 ....csese 7,097 1 BB sion; 31 
Tigyptiam: ....ccccccccrcscocsceveeces (eros 42 | | The ste 
Miscellaneous .........sseseseeee 9: SPOR Sbsbetees 136 | apainst 
RR EE 109,164 ..se0.s. 10,282 | ee 
At New York, on the 21st inst., middling Upland cotton wag } ceipts | 
selling at 283c per lb. The following telegram from Bombay is concess 
dated April 17: Cotton steady. New Dhollerab, 285rs per candy, |) [| the bas 
or 9 9-10d per Ib, free on board and freight; new Broach, 280ry days th 
per candy, or 9 7-10d per lb; new Oomrawuttee, 285rs per candy, Comm 
or 9 9-10d per Ib, free on board and freight. Shipments of cotton fining, 
during the week, 43,000 bales. cent. p 
Messrs Dymes and Co. quote per telegram under date contioe 















Tima, ..cisevesacseseeses ee Le 1,224 
EAVOUIIGE |... cccccccccnrsccccosens BBB,401  ..ccccsce 230,290 
BEI sncidbonosaddhoonspacvabeweses aa pdalaanen ini 

Total, Great Britain ...... BETO... dcpnsscen 231,514 
Falmouth for orders ......... BERD» i cssciens 2,027 
PI cc ccesne sncnocccscccee GRSOT? .ccccoses 17,888 
GERI -incocecensnnes edpnbecnsased TAL: | concesenn 9,816 

Grand Totall.....cccccccccccess BOTOTB cisccccst 261,245 

Actual exports since last mail left, 46,161 bales. The ar 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded 
the following report, dated April 9 :—The past week has beenone 
of great inactivity, and under the adverse influence of the Liver 
pool market, a decline has taken place here of about 3d per lb} 
from our last circular; this state of dullness continues to be the | 
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prevailing feature, scarcely any disposition either on the part of} is bare 

buyers or sellers being shown just now for operating «t our redaced Rice 

limits. Fair open, 13d per lb, f.o.b., witn freight; good fair, |) gether 

13$4 and upwards, with freight. The 

Exports. 

Great further 

Britain. Continent. Total. j been b 

bales. bales. bales. | again | 

From April 1 to April 8, 1869...... 1,588 583 ... 2,171 } ot goo 

Previously from 1st Nov., 1868... 117,766 88,706 ... 156,472 to 57 r 

From Nov. 1, 1868, to April 8, 1869. 119,354 39,289 .... 158,648 mig 

Same period 1867-68. -«» 187,031 36,637 ... 178,668} ‘equal t 
— 1866-67 w+ 148,082... 26,714 ... 169,746 7) BA} 

~~. 1 116,489... 23,789 ... 140,226) | Port 

mnt MAB icccicccssacsoesse 169,485 ... 33,311 ... 202,796) 7 The 
Telegram, 19th April—Fair open, 13d to 13}d, c. and f.; good) 18 

fair, 13$d to 133d, c. and f. | i} 1868, 1 

Both privately and by public sale there is a steady business} oy 

passicg in tea at fully late rates. The season in China is now over; | oe 

and a telegram from Hong Kong, det-d the 30th ult., gives the} j Cire 

total export (China and Japan) at 138000,000 Ibs. Last week) } Sete d 

duty was paid in London on 2,291,029 lbs; the exports were} | and pr 





683,046 lbs ; and the removals coastwise 822,037 lbs. H 
The market for sugar has ruled duil, and sales could only be} 
effect -d on reduced terms. Floating cargoes have also been lower ; 


to sell. Refined goods have tended in favour of buyers. 
The annexed is dated Havans, April 3:—S'nce the 6th ult 

only a moderate amount of business was transacted in clayed | a 

sugar, owing principally to the reluctance ‘of plaoters to make 
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ions in accordance witb the tenor of the generally un- 

ie accounts ftom abroad. Prices ruled from 83 rs to9} rs, 
according to quality. Since the higher duties came 
the market continued to show the same dull ap- 

offering generally 8} rs to 8} rs, No, 12, 

‘Lew which basis rather moderate sales were effected. We 
joe ve No. 7 to 10, 238 61 to 24s 8d; No. 11 to 12, 25s 3d to 
fen10d; Nov 18 to 14, 26+ 5d to 278; No. 15 to 17, 278 7d to 
die 94; No. 18 to 20, 298 4d to 303 64; whites, inferior to supe- 
rior, gis 8d to 88s 8d, at 12 per cent. premium, f.o.b., per cwt. 
The stock between here and Mantanzas amounts to 211,000 boxes, 
against 304,000 boxes in 1868. Muscovado sugar-—Tue unfa- 
qoarable accounts from Europe and from the United States caused 
to lower their offers, but owing to the rather light re- 

ceipts trom the interior, planters showed much reluctance to make 
concessions, the business was, therefore, on a limited scale only on 
the basis of 8} rs to 8} rs for fair to good refining. Since a few 
days the market is dull at our following almost nominal quotations : 
to ordinary refining, 19s 9d to 203 11d; fair to good re- 

fining, 218 6d to 22s 8d; grocery, 23s 3d to 24+ 51, at 12 per 
cent. ium, f.o.b., per cwt. Centrifugal Muscovado sugars 
eontioved in good demand a: from 8} rs to 9} rs for No. 12 ac- 
cording to quality. To-day we quote nominally at 8} rs to 8} rs. 


Messrs J. T. Witt and Co., of Bahia, writing on the 27th ult., 
report :—Sugars have continued in demand, principally for the 
United Statez, and about 5,800 cases and 26,000 bags changed 
bands at 3,000 rs to 3,100 rs, equal to 193 11d to 20s 8d, unclayed 
Nazareths ; 3,400 rs, equal to 223.84, ordinary browns; 3,450 rs 
i 3,500 rs, equal to 233 to 23s 9a, regular and good browns. 
Whites have b en sold in small lots at 4,200 rs to 4,800 rs, equal 
to 283 to Sle 11d per cwt, for the Portuguese markets. Stocks 
today: 12,860 cases 615 boxes 2,121 barrels 72,130 bags, or 
14,142 tons, against 9,645 cases 273 boxes 2,512 barrels 52,710 
bags, or 10,522 tons same period last year. 


There has been a fair inquiry for both native and plantation 
coflges, and prices have been well maintained. 


The following report, dated Colombo, Mirch 23, has been 
forwarded by Messrs Fryer, Schultze, and Co. :—The manifests 
outwards show a decline in our exports of coffee to all countries, 
to the t date, but the quantity on ship-board and not yet 
pail oan be considerable. To Europe the shipments of 
plantation show about the same quantity as last year, but there 
are of native about 21,000 cwt less.to European and American 
ports, as may be seen by the figures below :— 

PLANTATION. 
1869. 1868. 
ewts 394543 414939 
Foreign ports 17806 
Australia and India 


Great Britain... 
Foreign ports 
Australia and India ........000 


125744 

The arrivals of parchment coffee from estates have sensibly de- 
clined during the fortnight just elapsed, and some Colombo stores 
are in consequence barely supplied. Of garden parchment the 
receipts have fallen off still more, and purchases are now effected 
with extreme difficulty. Native stores have continued in good 
demand with very light supplies, and at the moment our market 
it bare of this description. 

Rice has continued much depressed, and quotations are alto- 
gether nominal. 


The annexed is dated Akyab, March 19:—We nave to report a 
rise in Nakrenzie rice, although supplies have in average 
been better than before. The admixture of paddy in the rice has 
again become greater, which circumstance also enhances the cost 
Ot good shipping quality. Our quotation this afternoon is 57 ra 
to 07 rs 8a per 100 baskets rice of 27 Ibs weight. Purchasers 
mv all along been eager to secure quantities, and it is only since 
| lust two or three days that supplies may be considered about 
equal to the demand, which has eomewhat lessened as the ve:sels 
i port are now well advanced iu their loading, and fresh arrivals 
nm very few. Exports to Europe now compare as follows : 
1868 season to date 19,151 tons, loading, 18,652 tons reg. ; 
i 3, 16,219 tons, loading, 3,581 tons reg. ; 1867, 11,235 toms, 
» 25,099 tons reg. 


_ We extract the following from Méssrs Mohr Brothers and Co.’s 
1 » dated Rangoon, March 15 :—Natsain rice during the last 
eight days have not been so large as in the previous week, and 
& continued active demand toe market assumed a firmer tone 
prices advanced two rupees on our last quotatiou. We quote 
to-day—134 rs per 100 baskets 5 to 6 parts cargo rice, ready for 
uPmen!, i.¢., inclusive of godownment, brokerage, and loss iu 
wainowing aud sifting. The tonvage-on the berth ior Europe has 
increased to 51,000 tons carrying capacity. Exports from this 
rn to E since 1st January aggregate 48,000 tons rice. 
ith soft and other kinds of rice (not Natsaio) the market con- 
tee 


—_—_— 


tinues pretty well supplied, but a number of native coasters having 
arrived, there is a better demand for these qualities, and prices are 
about 5rs per 100 baskets higher than quoted in our last. 


Messrs Southey, Balme, and Co. report as follows :—The trade 
in the manufacturing districts, though sound and healthy, has 
shown no symptoms of any increase of activity during the past 
month, and any variation, therefore, in the price ot wool which 
may be witnessed at the ensuing sales, will probably be less 
attributable to any prospects of an altered rate of consumption, 
than to the e-t'mates which may rule as to the sufficiency or excess 
of supply. Stocks of wool in the bards of manufacturers are 
light, and the indispovition, which has so long been noticeable, to 
purchase beyond the most immediate necessities in view of the ample 
arrivals for May, is still rigidly observed. The continued exercise 
of the most determined caution on the part of buyers is a feature 
which, in connection with so abundant a supply of wool, mast 
largely temper any speculations as to the probable course of quo- 
tations, and but for the excessive depreciation recently eatablished, 
would certainly warrant the presumption of a lower range of 
value. The arrivals to date are as follows :—Sydney, 27,959 ; 
Port Phillip, 90,170; Ven Dieman’s Land, 3,884; Adelaide, 
15,438; New Zealand, 12,743; Swan River, 1,000; Cape, 
26,545—total, 177,739 bales. The date for the commencement of 
the May series has not as yet been officially fixed; but the large 
quantities of wool now arrived and the imminence of farther 
arrivals render it extremely improbable that the sales will be post- 
poned beyond the 6th of that montb. 

From Port Elizabeth, to the 12th ul*., we learn :—There has 
been little doing in produce during the last fortnight. Arrivais 
of wool from the country districts have been light, and transac- 
tions are limited, both at public auction and out of hand. In the 
eourse of a month or so the late season will set in, and the market 
will doubtless be brisker. Prices remain unchanged, though 
with so little wool coming forward it is difficult to give quotations. 
There is a good demand for clean light clips of fleecewashed wool, 
and also for superior grease wool, but there is very little offering 
just yet. Shipments during the fortnight are 4,402 bales. 


Annexed is Messrs Durant and Co.’s circular: —We have had a 
month of quiet business in silk. The r laxation ia tue demand 
naturally re-ulting from the holidays unfortunately continues, and 
the deliveries are less favourable than last moath-—we apprekend 
this to be rather the result of accident than any reduction in the 
consumption, especially of Asiatic silk ; still it has more or less a 
depres:ing effect, and although without any special pressure on 
the part of holders prices are slightly weak, all classes sharing in 
the general quiet. It is yet too early for any estimate as to the 
European crop: all that is known is that it is late, probably a fort- 
night later than usu:l, for the commencement. The general 
arrivals are very small, so that even with the moderate deliveries 
our stocks on the 1st of next month will probably show a dimiau- 
tion. 

SraTe OF THE Sixx WAREHOUSES. 
—Unsold Stock—, 
April 1, April 1, 
1868. 
bales. 
2519 
7321 
1534 
1921 
kins ao 
7-— Delivered ——, 
Jan.1to Jaa. 1 to 
April 7, 
1868. 
bales. 
2292 
Jay poee “4 o«e w. 198 
re 470 ... «oe 1494 
Chinese Thrown... 21 68 286 


Telegraphic advices from Shang'se, to the 24th ult., state that 
silk was uochanged in value, The sett|: ments s-nce the departure 
of the previous mail were 300 bales, and the export to date, China 
and Japan, from the commencement of the season, amounted to 
62,000 bules. 


The annexed is dated New York, April 10:—The market for 
cotton goods continues depressed, and the volume of the week’s 
business has been quite light, aod at some concession in prices of 
most fabrics. Seme mitigation of the late severe pressure in the 
money market is felt, but there is not yet sufficient ease to inspire 
confidence iu the minds of business men, and stimulate renewed 
activity in the marts of trade, where dulness just now reigns 
supreme. The pressure upon the banks is less severe than it was 
in the beginning of the week, as the currency movement and 
counter movements have been rather in favour of this centre; but 
the demand is still sufficiently active to enable the banks to ob- 
tain 7 per cent. currency to 7 per cent. gold on call loans, the 
former only upon pledge of public funds by favoured borrowers. 
Mercantile paper continues difficult of sale, and as high as 18 per 
cent. has Leen paid on good collaterals, under circumst+uces of i 
urgent necessity, A fair quotation, however, would be 12 to 15 
per cent., with rare exceptions at 10. 













































FHE COTTON TRAPPE. 





LIVERPOOL.—Aprrit 22. 

Cotton has been in limited demand throaghout the week, and 
freely offered, the market closing heavily and irregular, at a 
general decline of about }d per Ib, though with more disposition 
on the part of buyers to operate at the low prices. Sea Island 
has been neglected, but the few transactions which have taken 
place do not show any decline in prices. American has given wey 
about }d, the lower qualities being particularly heavy of sale. 
New York advices to the 22nd instant quote middling 284 cents, 
costing to sell in Liverpool, 12 5-16d per Ib by eteamer. In 
Brazil there bas been a moderate business, and prices are about 
$d per lb lower. Egyptian continues in limited demand, and 

ices have been irregular. The recent arrivals of East India have 
Co offered freely, as landed, causing a decline of 34 to $d per lb 
in most of the medium and fair descriptions, while the better 
kinds, especially of new cotton, maintain former rates. 

In cotton to arrive the transactions have been comparatively 
limited, at prices showing a decline about equal to business on the 
spot. The latest quotations are—American, basis of Middling, 
from New Orleans, Februarv-March shipment 12 1-16d—Sa:- 
vanneh and New York, !ow Middliog, shipping 11}i—Savannab, 
ship named 113d, 11 13-16d—Dhollerah, good fair, ship named 
9z7d—Oomrawuttee, fair new merchants, ship named 9 11-16d ; 

ebruary-March shipment 9 13-16d; good fair, early March sail- 
ing 10d—Bengal, foir new merchante, April shipment and ship 
named 84d per |b. 

The sales of the week, including forwarded, amount to 50,030 
bales, of which 3,900 are on speculation, and 8,160 declared for 
export, leaving 37,970 bales to the trade. 

Arprit 23.—The sales to-day will probably amount to about 


8,000 bales, with a steadier market. 
PRICES CURRENT. 





. | Good | Good.| Fine || —Same period 186s - 
Pai || Mid. | Bair | Good. 
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a jj i a d 
az | 30 | 32 | 36 | s@ |) 27 | 30 | 28 
WD | TB | ae | wee | nce} QE] 1B | ee 
12 ove ove eee soe 128 13 eee 
ET on T. dee. | nee 12§} 183] .. 
11g | ivf} 19 | 199 | 15 ff 115 | 1 123 
14g | mg) 12 | 12) .... | aig) 29g) 128 
12 | 128} 128) 13 | 15 || 1g] 123} 128 
1 1s} 18) | 143) 17 | 10t) 18° | 1 
of 103 | 108 ui} | Lig |) 10d) a | ug 
Mg} 12) 12h) 12g] lef 1g / 1ay) as 
1g] 12§] 125 | 13$) 15 f 1g) 123] 18 
9 | 10 | 108) 10h) ... fo. | 108 
| 10} 10h) Ll ) iig | 9% | 103 
83} 10e) 103 | 103} 11g || 98) 109 
S| | lf} 10¢] 12 | IE] 9 | 108 | 
i 83 10 here ine 93 } 103 | 
Comptah..... one 8 9 DE] wee foes ¢) 10 oes 
Madras—Tinnevelly...| ... ose 9% | 10S) 10+) see 103 |... 
Western ....cccccorcsce| see 8} 9% o OST iO on 103 | 
e 7g 84 8 Ob | une |] we | 8 
ove ave ode» Ft cso He cee. | one eee 
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PRICES CURRENT.—Apnit 25, 1867. : 
1 ' 
Fair. Good Gooa | Fine. II Same period: 868 
Fair. | Mid. | Pair. }Good. 

























Descriptions. ory a Ib}per Ibiper Ib\{per Ib/per Jbjper |! 
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Bea [sland .....000.+00+ 34 64 30 36 | «(58 
BIN “ncsaenstens* espe sas T inne 153] 16 
| MobiIle.....ccvsessess ve ee Pees. BP ASE) OE 

| New Orleans... ian Aiheee We BBR ABR 

| Pernambuco 12§} 15 163 | 17 18 

Bahia, &c. . 12}... f] 14 | 14h] 154 

Maranham . 18 15 y 16}! 17 18 

Egyntian . 16 19 |} 153 | 193 abe 

ee 103 - 103 | 12 134 

Ricntapeeinha 1 5 5 16 174 
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We ciccnsecabewsbicictinss 1203756 ... 875776 ...... 211357 ~~... 11570 
Stock, April 22. Gonsumption from Jan. 1 to April 22. 
1868 1869 1968. r a 1869 - 
pales bales bales bales 
S86300  ccameresceesee 362980 DELE2O  . accccesesesee 762450 
The above figures show :— 
Bales 
A decrease of import with the same date last year Of ...........+.»5 287,980 
A decrease of Sinaitniee ee peudbitpectpeegaapersanemess erevveee 199,070 
A decrease of actual export Of .....0.c0.-c0s-++00 wrngeoencoceees: weeccnsceerccecsccsccecccese 99,790 
A decrease of stock of . enntenennenecesssnceseuoapessssesenes sesestnesnooes vee 128,820 
in spe - lation, there is; a dcrease of 38,610 baies. 
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* 
The imports this week have amounted te 91,372 bales. 
actual exports are 5,418 bales. : The 





LONUDON—Aprit 22. : 

Aonexed is a portion of the circular issued this week 
London Cetton Brokers’ Association :—~ by the 

There has been a moderate demand throughout the week, 
have ruled in favour of buyers, and for most descriptions we 
our quotations $d to 4d per lb. Telegraphic advices from 
— to the 22nd April quote middling Uplands 284 cents, Gold 
133}, 







PRESENT QUOTATIONS. 
Ord. - Mid. Mid. Fair. 


Broach ..evessesseesesces see 
Dhhollera creccesserseres see 
QOMTAWALLE ..eeceeee vee 
Mangarole....... 
COMPA cccoserrecssers see 

Madcas—Tinnivelly ... «+ 
Northern & Western ... 





COCONAMA creresseeceoeee vos 
Coimbatore & Salem . 
SOIMAO ceccocesercors covvee 098 
Hongal ...... 
Rangoon 


a BD nceiess SE WA ne 
Sales to arrive :—1,700 bales Tinnivelly, at 9§4 to 1 
named to December sailing, guaranteed good fair; 2,550 bale 
Coconada, 83d to 9d, April-May shipment and ship nemed, 
guaranteed fair red; 100 bales Dollerah, 934, ship 
guaranteed fair new; 100 bales Oomrawattee, 10d, March 
guaranteed fair new; 1,200 bales Bengal, 8$d to 84, ship 
to January sailing, guaranteed fair new—total, 5,650 bales, 
imports, DELIVERIES, AND STOoK oF Fast lwpia, OnmNA, AND Japan 
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Oorron in Lonpon. 
ome & Bengal & Gag 
le. Madras. * Total 
—— to ke eee 
{mports, Jan. lto Apr. 22,1869 524 .. 90542 . 2335 « ie om STD 
=- os 1868 3783 ... 39685 ... 5275 ... soe nee ED 
oo = 1867 20388 ... 17112 .. 16640 .. 1048 
Delivered, Jan. 1 to Apr. 22,1869 2564 .,. 126396 ... 28764 ... coe nee 158850 
— a 1868 5007 ... 72679 ... 28770 ... 36 «10887 
4592 ... 31863 ... 14370 ... 1735 wu. SOD 
1316 ... 67271 ... 12369 ., —s 
3660 ... 35341 ... 7020 ... 5 ue SOND 
3220 ... 26620 ... 14776 ... 767 4. GP 
* Including other kinds. 
Corron ArLtoat TO Evropg on Apri 23. 
Coast,for Foreizn Total Total 
London. Liverpool. orders, ports. 1869, 1968. 
From bales. bales. bales. bales. bales. bales 
Bombay .recesescrceceeees 400 ... 218883 .. a 219233 ... 226677 
| Kuarrachee ....ccccosscsss 148 ... 735... oun 883... 
Madras......ccoscscssceeess 18488 ... eee 4 1151 19639... 908 
Geylon and Tuticorin 14067 ... eve eo 375 14422... 1008 
Calcutta 14875 ... 12880 co 660 23415... 200M 
GIR F: cccscccssescncesces ono. 000 ove ou . can ose ooo. oe) ee 
Wapate? .ccinnithemocess. one. 000 eo 000 ase eee tn a a) 
* 2 Piculs each. —_— _—_—_— —_— — 
BBD wccoccoccsccseenssrenees 47978 ... [32448 ..0 nce oe 21°6 ... 282612... ° 
1868 seosver: cansecreeserces 29466 ... 226918 ... 2027... 9578 ... ooo + 267980 


i 

i 

‘ 

NEW YORK.—Arru 10. 

The market opened firm, with a rising tendency inne 

subsequent to oar last, but since then, with less encouragi 
reports, it has betrayed weakness and irregularity, last 
Tuesday’s currency has barely been maintained ; some sales have 
been forced at a fractional decline, though we are scarcely wal 

| ranted in reducing our quotations. For future delivery. them; 

| have been no saks. The sales for three days comprise 10,089 

| bales, of which spinners took 3,363, speculators 638, exporter) 


| 5,645, and 443 were in transit. We quote :— " 
New Yorx Ciassi¥Fication. | 
Upland Mobile New Orleans 
and Florida, and Memphis. and Texas 
c e 
. 253 254 
284 oF ] 
} 278 23 1 
} 283 29 








Good middling .... Petes, a. cee 

Total imports since 1st inst., 10,065 bales; total imports since I#} 
September, 531,591 bales. Export from Jan 1 to March 31, | 
84,767 bales, against 147,944 bales same time last year; export] 
—_ 1st to 6th April, 4,181 bales, against 15,723 bales same time) 

st year. 

The following message has been received by Messrs Stoke) 
M’Caffie, and Co., from their New York correspondents :— 

New York, April 21.—Four days’ receipts of cotton at all the 
— are 17,000 bales, against 17,000 bales in four days last week, 

e total receipts for the corresponding week in 1868 were 224 
bales. Midling Upland, including all charges, costs laid down 
L:verpool by steamer, 12d per Ib. Markets all very weak. 

New Orueans, April 21.—Middling Orleans laid dow®, 
i by sailing vessel costs 124d per lb; strict low mit 

ing, 12d, ; 

Savannan, April 21.—The cost of middling from this 
laid down in Liverpool with ail charges, is 12}4 per tb. 
above quotations all include an allowance of 6 per cent. for 
in weight, 
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Tota: 
bales, 
. 915% 
54763 
40555 
158650 
108872 
. See 
. S410 
, 5B 
, 48582 
Total 
1968. 
bales 
226677 
72 
9918 
10842 
2088) 














April 24 1869. | 


WARKETS IN THE MANUFAUTURING DISTRICTS, 





There is still a want of activity in the demand for both cotton 
and woollen manufactured goods; nevertheless, there is a greater 
appearance of firmness in the quotations. The hardware trades 
pave ruled quiet, on the whole, but coal and iron have continued 
steady in ae and demand. : ’ 

Mincuesren, April 22.—The slight improvement in our 
market at the date of our last did not continue, and has been suc- 
seeded by a very dull week in all depar:ments of our trade, 
mi prices ia consequence have receded about jd per lb 
on yarn and 3d per lo on shirtings. There is uo new feature 
worthy of notice to report upon during the week. Spinners and 
| manufacturers are still keeping down their production toa low 

short time, and several large spinning and weaving 
concerns in the neighbourhood have been burned to the ground 
during the last few days, thus further curtailing production. 


ComPpaRATIVE STATEMENT OF THE Cotton TRADE. 








































| Price | Price| Price} Price | Price | Price 
i Raw Corton. Apr. 22,) April,| April,| April,| April,| April, 
i 869 | 1865 | 1867 | 1866 | 1865 | 1864 
sad sdjisd sdisd 
1 1 JO 123,1 2 1 3 
- oon 12) WEE cso sek 
eae. 144} 1 8 : 1g} 2 3 
{NIT sseese0e Rhitimessdhcainationed 1 Oo (O12/1 2/1 8 St ws 
Leena vans, fais 2nd quality ...... { 1.3 (1 381 6/2 3) 1 7 2 7 
Mo. 80 Waren Twist, ditto —rsereve 1 3 | 1 sgl é | 2 231 73,2 8 
Hin, 66reed, Printer, 29 yds,4lbs2oz| 6 3 )6 6|7 B/LO 137 6 {12 0 
| fm, 72r0ed, ditto, ditto,5ibs20z) 8 0 |S 3/9 1pj12 44] 9 6 [kt 9 
| soda, 60 reed, Gold End Shirtings, 374 
Yards, BIDE 4 O2....00rrenee-veersessenesvenns 11 6 \I2 O/12 3 {17 0 [12 9 J21 0 
in, 66 reed, ditto, ditto, Sibs 120z| 12 9 (13 3/14 6 }18 9/14 O j22 0 
W@4n, T2 reed, ditto, ditto, 91bs 5 o2z| 1s 9 8] 9/20 9/16 6/24 6 
Min, 44 reed, Red End Long Cloth, 36 
SIs chtnceseblt _ wiedivccsopenah 10 9 {11 O}L2 O [M4 9|L0 3 \20 6 





BraDrorp.—A ratuer more cheerful tone pervades tue market. 
There is.a slight business doing in woo!, Choice sorts, which 
are ing scarce, retain their value, while inferior sorts, for 
whieh there is little or no demand, have a crooping tendency, In 
worsted yarns export merchants have been lovking round and 
testing price~, but beyond this no change of any moment can be 
Ba-inesg is sti!l languid. 

mpaLs.—T'rade remained in an almost torpid state, and 
Manufacturers manifcsted uneasiness respecting the present aspect 
of affairs, The Yorkshire trade shares in the general depressivn ; 
seatcelg any goods changing hands. The same activity is observ- 
sble in the wool trade. Manufacturers appear to be anticipating 
the shearing season, believing that prices will then be lowered. 

LexossTer.—The searcity of hog wool in the macket imparts to 

class great firmness, but inferior descriptions are uosuleable. 
‘The ‘etn yarn trade remains very quiet; manufactorers are 
nearly confining their purchases to lots for sampling. With but 
a few exceptions spinners are unable to keep their machinery fully 
engaged. Very little has been done in cotton yarns during the 
past week. No change has- occurred in the heavy hosiery trade. 
|The boot'and shoe trade is steadily improving. Some manu- 
facturers are doing an average business, but the same caunot as 
yet be said of all. 

Dundexw.—Tbe fiex market has continued inactive, and the 
transactions in goods on the spot have been of the most limite: 
description. Holders would give way a litle in prices of some 
kinds in order to effect sales, but consumers are not tempted by 
any trifling reduction to buy more than their immediate wants 
require: There has been a little more inquiry for tows, aod some 
uall transactions have taken place. Jute is very firm, theaccounts 
of greatly reduced shipments fiom Calcutta, and of higher prices 
there, having imparted increased firmness to holders ou this side. 
'/ The demand fur flax and tow yarnsis still very weak, and although 

spinners are willing tv sell at prices which leave them no adequa'‘e 
remuneration, stocks have a tendency to increase, notwithstanuing 
the greatly reduced production. Linens contioue without anima- 
tion, and the demand for jute goods, which has hitherto been 
active, shows symptoms of falling off. 

§ oOW.—A good business has deen done in iron, and quota- 

tloas are rather tirmer. There are sellers at 52s 5d cash, and 
buyers at 52s 4d: 














AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, April 10.—The wheat market, opened dull on 
Wedsescay, with prices favouring the buyer, and this position 
was maintained on Thursday, millers and shippers failing to 
respond with any degree of alacrity to the views of ers. 
Yesterday, however, there was a stronger tone, induced by a 

improvement in the Liverpool market and the sudien ad- 
Vanee in gold, small lots of Spriog realising an advance of 2 to 3 
cents, But the eahanced pretensions of holders served to restrict 
) and at the elose the mariet was unsettled, and prices 

y nominal, The arrivals are increasing, and with large ac- 
cumulations at the West to come forward as soon as the Canals 
open, it will require a more decisive improvement in the Eaglish 
to sustain a higher range of prices. Winter wheat is 

held more firmly, but buyers fail to respond, and quotations. are 
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somewhat nominal, The sales are 120,000 bushels at $1.42 to 
$1.44, and $1.44 to $1.48 afloat for No. 2 Spring, the latter price 
tor small lots (ciosing nominally $1.44 to $1.47 in store and 
afloat), $1.48 to $1.49 im store, and $1.50 to $1.52 afloat for No. 1 
Spring, $1.59 to $1.64 for white California, $1.95 to $2.2 for 
white Michigan, $2 to $2.5 for white Canada, and $1.52} for 
winter red Indiana. The corn market is a shade firmer at the 
close, the advance im gold and the low rates of English treights 
stimulating exports. The Hastern coastwise demvnd. being more 
active, is ulso an element of strength. Sales 150,000 bushels, the 
closing transactions at 87c to 89: for new, and S8}c to 89c in 
store, and 90v to 9le afloas fur old mixed Western, and 92z to 93¢ 
for yellow Jersey. Export of corm from Jan 1 to March 31, 
911,612 bushels, against 2,416,248 same time last year ; «xport of 
wheat fro» Jan. 1 to Maren 31, 2,200,250 bush., against 726,886 
same time-last year. Export of wheat from 1st to 6:h April, 
71,371 bushels, against 105,363 bushels same time last year; ex- 
port of corn from 1st to 6th April, 45,971 bushels, against 
199,455 busbels same time last year. The flour market has ruled 
dull, and prices of State avd Western are lower ard irregular, 
though the close presented rather more steadiness and tone on 
the lower grades, consequent upon the improved tenor of cable 
advices, and the sharp advance in gold. The home trade still 
pursue the hand to mouth policy, while tie export movement is 
checked by a lack of clear shipping margins. A round lot of 
1,000 barrels-good extra State was taken for Great Britain at 
$6.15 on Wednesday, but at the close that transaction could 
scarcely have been duplicated below $6.20, as there i+ a searcity of 
good export grades. The receipts, however, are increasing 
somewhat, ana uvless the demand improves, a substanti-«l rise in 
prices is scarceiy withia the hounds of probabi.ity, The sales 
are 15,000 barreis State and Western, and a few hundred sacks 
Califorma, the market closing quiet. Southern flour has met 
with a readier sale, but at continued low prices, there b-ing an 
absence» of any considerable foreign outlet. Sales. 1,700 barrels, 
at $6.35 to $7 for iaterior pet te to $12 for fair to prime 
extra brand» of Marylaad and Virginia. Export of fl ur from 
Jan. 1 to March 31, 240,802 barrels, against 197,110 barrels same 
time last year. Export of flour from Ist to 6th Apri, 11,796 


birrel-, against 17,569 barrels same time last year. 


Export of Breapsturrs from the Unirep Stares to Gazar Barras ani 1ReLAND 
since lst S-ptember, 1368, 
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LONDON MARKETS. 
STATE OF THE CORN TRADE DURING THE WE EK 
Maex Lane. Fripay Kvesine. 

The grain trade has continued very inactive, aed prices of all 
descriptions of produce have had a downward tendeucy, Tue 
supphes of English wheat on sale at Mark lane have been 
limited, but the general quality of the samples has been excellent. 
The demand, however, bas been of quite a retail character, and 
millers have restricted their purchases to their immediate wants. 
Prices gave way 1s per quarter on Monday last, as was generally 
anticipated when it became known that the removal of the 1s 
duty has been decided upoo. The importations of forvign wheat 
show a decrease of about four millions of ewts when compared 
with last year, and this decrease is l:key] to progrrss as the sea-on 
rolis on. !he number of grain-laden vessels on passege to Eog!aod 
is now estimated at: about 200. Of these, however, only 80 have 
cargoes ot wheat, and their arrival will probably be spread over 
the next two or three months, Barley has been dull and rather 
easier to sell, and beans and pess must be quoted 1s per qr lower. 
The supply of oats has been extensive for the time of year, and 
sound corn has changed hands to a fair extent at steady prices. 
There has been searcely anytthiog doing in any kind of flour, 
Town rates are nominally usaltered, but foreign and coustry 
marks have ruled in favour of buyers. 

Farmers’ deliveries have continued small througheut the coun- 
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ship; 1 cargo Taganrog, shipping or to be shipped, 58s per | to 65s 6d. 158 bags Guatemala sold at 70s to 73s 6d per cwt. 
424 lbs, A.T. Cotton-seed—The large quantity offering off the Saco.—This article is quiet. 1,100 boxes small pearl by auction were 
cuast depressed the market, but the week closes steady. Four car- | taken in at 20s 6d, and 560 bags at 19s to 19s 6d per cwt. 
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| try, but the tendency of prices has been towards depression. The , for the United Kingdom. Lower rates have been accepted for refined, ea 
| average fall in the valae of wheat in the provincial markets is not | Sales of West India to yesterday 780 casks. A cargo of Trinidad i 
less than Is per qr on the week. All descriptions of spring corn | *ld ~ = saree Kingdom at 26s 3d per cwt. A contin r 
have rol: d du!l of sale, and, in many instances, lower rates have saan cliveries keeps the stock moderate, but the arrivals arg iq. re 
been submitted to. na ‘ 
Hi . Mauritius.—There have not beem any public sales, 
The Scotch and Irish markets have presented no feature of im- 1.080 b te : 
, except that the €: sof grain to England have been mean — a wt eyes were taken in, there: beingng Fo 
on thedecline. Prices of wheat and spring corn have not been Penang.—A parcel of good yellow has sold at 37s per ewt, Ly 
|| supported, and the trade generally has been very languid. . Natal.—1,180 bags sold at 298 6d to 85s 6d. A fow lots of Ee 
On the Continent there has been very little doing on English | at 30s. a ; 
account, and the quotations abroad, as a rule, are too high to Madras.—2,000 bags good Jaggery have sold at 27s, being 1 per ew oa 
admit of operations for the present. Ssipmente have, therefore, | lower. — 
been suspended forthe moment. Ia America, a large business | -Manilla.—There are sellers at lower rates. 5,650 bags unelayed by : 
'| has been done for export, and s considerable quantity of both | *=¢tion were withdrawn. Last week, 3,000 bags clayed sold at 3%, ‘ 
|| wheat end flour has been sent forwards to England. From San | Other e. i aaa ~ aan has sold at 278 64 for s ier 
Francisco the shipments have also been extensive. Stocks at | pier POD) NS ©. “aula at 26s 6d for this Kingdom, and two of Popty the: 
New York and the Like Ports show a material reduction, but the Refined - SOvlees generally are lower following the ca ' 
time has now come for the re-commencement of the grain move- | ,..ar market. Common dry goods quoted 44s 6d to diner bs en 
|| ment from the Wes*, and as there is a large quantity of produce Motasse*—No sales reported. 
i in the interior of the country, a considerable increase in the stocks Rom.—Cormmon kinds are steady. Leewards, 1s 10d to la 1g | 
|! may be anticipated. i Demerara, 1s 11d to 2s 1d per proof gallon. Some business has been dong | 
|| Mr George Dornbusch thus reports the state of the floating | in Jamaica. } 
grain and seed trade :—This week 56 grain and seed-laden vessels Cocoa.—Colonial kinds remain steady, and 2,228 bags Trinidad | 
have been repotted arrived at porte-of-call—viz., 12 wheat, 18 | auction part sold at 70s to 88s for good to fine, and 54s to 67s for orth | 
|| maize, 11 barley, 1 rye, 1 linseed, 12 cottonseed, 1 locust beans, | ry to fair greyish quality. 785 bags Grenada were chiefly wi 
|| The floating grain trade has continued depressed, and prices of Geapenell fo dell. "Shocks keep. 22 a Surinam 68s to 688 per owt § 
|| most articles have = given way. Wheat is 1s cheaper. Tza.—The large public sales, comprising 39,380 pacl ii ol 
| Maize also about Is. ley duil on rather cheaper. Rye, the gressed slowly and without any material change to yesterda = ‘wee 
; Nominal quotation for Danubien, if arrived in good condition, is | tone pervades the market, and the only feature to othe eal dra 
inent. ; llows :— Wheat—4 i * ne aol 
Sls Continent. The reported sa'es are as fo mand for common to fair Congou at 1s 03d to about 1s 14d per Ib. Fing 
arrived cargoes : Odessa, 4ls 6d and 42s 3d; Banat, 40s per 492 | black leaf has sold at easier rates. C 
| lbe. Maize—8 arrived cargoes: Wallechian, 278; Enos, 278; Neapo- | _ Corren.—Up to Wednesday morning the market continued firm, with met 
liten, 278 94; Roman 27: 3d and 28s 6d ; Italian, 27s 3d per 480 Ibs. | higher prices paid for native to arrive. The Dutch sale went off tair 
| Banat, shipping or to be shipped, 27s 6d per 480 lbs, per steamer but not so high ae some expected, and this market has since been 1 
'| 228 3d; Sulina, 228; Kustendje, 228; Salonica, 22s; Odessa, | 76; and bold, 68s 6d to 75s. Several parcels sold afloat, chiefly at Gly in 
22s; Barletta, 18s6d; Banat, 25s 94 to 27s 3d; Algiers, 22s to 65s, and in exceptional cases more, by sample of superior quality, 7 
| ° eee eae . 447 casks 55 barrels 1,025 bags plantation sold rather under the highest bal 
per 400 Ibe. Rye—Shipping or shortly to be shipped: 1 cargo oe : 
rates of last week: middling to good, 80s to 88s 6d; small and pals log’ 
Azow Taganrog, per steamer, 3is 6d per 480 Ibs, for the Con- | 79,4, 795 1.761 bags East India, & ae ( 
. . , 7 is. 1, a, &c., partly cold: Courballum, 688 to 
tinent. Linseed early this week has ben steady; yesterday | 73,, Naidoobatum, 72s 6d to 76s 6d; Singapore, 688; good for 
in rather cheaper to buy. The reported sules are :—Two lots : . Arg sang age! ren 1 
again 5 pe y po fn 6%s to 68s, 63 bales Mocha were boughtin above the value, 766 
| (200 tons) Calcutta, 59s 3d and 59s 6d per 410 lbs, A.T., ex | washed Rio sold at 64s 6d to 75s. 3,088 bags Santos part oid - 


direct to Londen. Barley—10 arrived cargoes : Theodosia, 157 casks 1,056 bags native Ceylon by auction sold at easier rates tw 





























goes Egyptian off the coast sold at 81 to 8i 58 per ton. Rsce.—At the public sales 10,500 bags Bengal were chiefly taken in, 7 

i The wundon averages aunounced this day are :— there being no demand. A few lots of good Ballam sold at 9s 3d. 2816 
gre. s @ —_ — — Paps “ above oe value. 1,600 i have ig 

‘Wheat ..c..crccsccccccccvccscescescovsncseccssccssccsscsscccessccerce 2683 at 47 7 sold at 7s to 7s 6d, according to conditions. A cargo of Necrancie 
— seeseeseeneesenceerereseseeeseceene srteeneecereeneesseeeeenees = > . Arracan of the old crop sold at 9s 6d, for the United Kingdom. Some | lan 
—_— hansen Cen. { parcels of Saigon have soid at 7s 6d per cwt on the spot. pa 
Wheat. Barley. Malt. Oats. Flour. Iuports and DELIVERIES of = a wits ~~ on — : 

' 
| English & Scotch Ae a Jose eI Tore seins = ae — Imported ....... sorsceeerersetONS 23610 one 15950 oe 240 oe 4870 ., mo 
awacinidee: o> cum a Me yeahs oan seamen 590.000 9 ne 37900 1. 15650 “15880. 9600 cro 
. as 4 eencccccsocersoscoscccooooscosoce ove oe ove 
f- P eeneee SEER: mente: SEY som: wm: soow SONG: snes ate, Spicea.—Zanzibar cloves have further declined 4d to 4d with large ae 
| plies and arrivals. 2,551 bags by auction part sold at 38d to 8% 1. 
| PRICES CURRENT OF CORN, &. Black pepper is lower. 4,350 bags Singapore rather more than hall} as 
8 s 8 | found buyers at 4d to 44d. Business has been done for arrival at 

,, Warar—English, Old white...... . = Oats—English, Poland & potato 32 34 | 336 banetiees sold 4h 4d to 44d. White remains dull. 70 ae ma 
: red... nore — white, feed ...... 7 BiG rt sold at 8d. 2 5 9 k gen 
English, white, new. 49 oe 26 97 | Singapore part sold at 8d. 20 cases 89 casks nutmegs were pal pri 

TOG, NOW ..e.s00e een. 45 47| ‘Scotch, Hopetown and potato... 30 31 | disposed of at 1s 4d to 2s 4d for brown sorts, one lot bold 3s 10d, 9 
a and Koenigsberg, high - — Angus and Sandy......... 28 29 | cases Penang mace of middling quality realised 2s 7d to 2s 8d. Pimento 
MIO snearnenenerenenann a 8 eee eee ww» 36 37 | quiet at 2d to 2$d. 234 bales Ceylon cinnamon brought full rales oe 
Rostock and Wismar, new&old 49 50) — hite fecd .. 23 24 | especially good and fine sorts. 381 packages ditto chips part soda ‘ 
Stettin, Stralsund, and Wolgast 48 50 | — Black . 23 24 | 4d to 74d per lb. 530 bags African ginger went at 24s to 25a 20 1 
—, a & Brunswick 46 48 | = Light 33 3g | bags Bengal taken in at 31s per cwt. head 
Bt Pecrvure cab i i | Danish... a 36 ashe market is —_— - ae Bengal oe “4 des 

MON And SULSK .....0....000 -- 42 | RUSSIAN .ccececsensereesenee as 24 ve at a lower price, viz. 21s usua owances, 1, 
SIRI a cenesantoansetanscncsesnagnae 46 47) Dutch and Hanoverian.. -- 23 «26 i i i tw pal 
Odessa and Sea of Azoff, soit, | xm —Hingtitlecerescecen-coreorree 83 84 a 7 ao ieee a j ae ane: hasan ext 
POT 496 IDS ....ccccceeee Sbatadilinn 43 45) Tarnes—English, winter...perqr... ... ” per cwt, and a few small parcels at irregular prices. I 
| AUstraliam ...coverseoreeee soeneees 46 48 Foreign, large, spring......... wo 82 45 Imports and DgLivertes of SALTPATRE to Ap il 17, with Stocks on hand. 

| Barter—English malting, new 48 50, Ixpiaw Corn, per 480 lbs— 1869. 1868. 1867. ey a 
Beotch malting ..ccccecece ove «« 42 45 | American, white .......csecneoes 33 38 STE scocooene sosseeenenens vveeeet0®8 1500 av 2100 ae 2480 ane 08 fair 
_ ae mc yellow and mixed... .. ae VOTIOS ...00000000+ aseeees 2840 ooo = 8760 nen = 3850 ane = and 
= ee ey ee Galatz, Odessa, and Ibrail, BLOG ceccvesccccccsessecccssccsecceserecseee 2680 nce 6460 ino 9300 noe cro 
Foreign mains ound soreressee 30-88 | SIDE ncssasienosethsaniinapecintnee 29 «30 CocHINEAL.—The sales have been moderate in extent, and 830 ba sho 

| = oe ren at ee, per ~~ ae are —— Teneriffe barely half sold at previous rates to a slight decline, se | 
Gaeedlaiieceniiine ss: %5];eumaremanes $3. | 28 1ld to 8s 1d; black, 3s 1d to 4s Gd per Ib. 68 bags Honduras we} - 
—— Fomrerremoms =e 41 Rongecien sereapeenecsenezenees $0 58 | withdrawn or bought in. ae son 

anoverian, n 28 erican a anadian fanc " ; = i i i ! 
Egyptian & Sicilian, per 480 Ibs 36 37 Seedsqer a0 Meena... 28 99 a a Goops.—Gambier and Cutch remain quieh ##) fror 
Pras—English, white boilerssnew 41 43/ American superfine to extra moet ouber articles. | We 
— grey, dup, and | fit eteitiashaabneteinnesaaa 23 «24 Suettac.—Of 980 chests brought forward about two-thirds asl 
oa we stessenenees eee. one | Satan coment — cee 320 24 | and sige rd at easier rates: orange, 90s to 968; ever! at sloy 
Foreign, white boilers...... 38 40 | Oarmeat—Seotch, fi ca eig i | Orange, Sls 6d to 86s 6d; garnet, liver, dc. 71s to 76s 6d; button 1) 1 

— f ocasemee 36 os! " = a = oe 15 iy to 73s 6d; fine bright ditto, 89s to 978 6d per cwt. 

Merats.—There has been some further speculative business in Chili 

pec 








SET See at 72/ 10s to 78/, and 78/ to 73/ 10s for arrival. Other kinds are firme 


COLONIAL AND FUREIGN PRODUCE MARKE?S8, in consequence of this demand. Spelter quiet: common plates, 201100) 
TRANSACTIONS OF( THE WEEE. to 20/158, There has been a further recovery in the price of strats 
. 182i to 1841 paid according to conditions, and 130/ to arrive; butt® 


Pou Rureat of tum Dar's Manaere cup “ Pooteckire”. market has again fallen into a quiet state, with sellers at the form® 
Mincine, Lane, Frivay MorNIne. Railway bas love continues in fair demand. Scotch pig is quiet, 
Sugar.—A dull tone has pervaded the market, which may be quoted | at 52s 3d to 52s Gd per ton. Tin plates do not advance. 7 
; 6d to 1s per cwt lower. Brown sorts are most depressed, there being | steady in price and demand. ’ 
| few buyers even at this decline. West India is also very quiet. Bar- Jure.—The market is steady, but not active. 4,351 bales ome ' 





badoes of the new crop sold at 33s to 393, There have been several | three-fourths sold at last week's prices to a slight advance, from lal 


arrivals. A few floating cargoes of foreign are reported sold, chiefly | to 21/ 10s per ton. 
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Feecen- Manilla continues dull, with a few sales at 47/ to 48/ 10s per 
ton. : 
.—The market has been firm, and business done at higher 
oo Caleuttn eating at 59s 3d to 59s Gd. For arrival, a cargo of 
a shipping, has been sold at 58s. Calcutta is quoted at 60s 6d to 
Poba- The seb for sperm has become quiet. Linseed oil has met 
demand at 3ls on the spot, and 31s 6d forward. Rape firm. 
a good brown, 38s 6d; next month, 33s Sd to 34s. English refined, 
a to 868. Foreign, 36s to 37s. Palm remaius dull. Fine Lagos 
41s to 41s 6d. Cocoa-nut is easier, selling at 46s for Ceylon. 
Cochin, 488 per cwt is the quotation. Olive oils are dull. 
sells slowly. American refined, 1s 10d; last four months, 
9d per gallon. 
hha sal has been quiet. At one time 45s 6d was accepted 
or early deliveries. The latest quotation is 46s to 46s 8d on 





April to June; 45s 9d per cwt October to December. 
=o ~ Paneousans or TALLOw.—Monday, April 19, 186¥. 
1866. 1867, 1868. 1869. 
casks. casks. casks. casks. 
- 23,208 ... 22,528 ... 25,286 
1816 w« 724 4. 1,598 
88,055 ... 74,677 ... 86,492 
46. 701 ... 1,078 
82,933 ... 78,574 ... 100,533 
44a3d ... 4486d .., 4586d 
46a6d ... 46890 ... 47034 
POSTSORIPT. Fripay Nigar. 


Svaar.—The market closes very flatly. Barbadoes by auction part 
gold at the previous decline. 1,400 casks West India have sold for the 
weak, 987 bags Natal realised steady prices. 715 bags China with- 
, Sales of Manilla at lower rates. A floating cargo of Havana 

a per cwt, No. 12 to 124, for a near port. 
ese casks plantation ai 885 bags native Ceylon chiefly 
met with buyers at about former rates. 475 bags native Mysore ob- 
tained 65s to 67s 6d. 167 bags Manilla, 59s 6d per cwt. 
—1,457 bags Bengal were withdrawn. 7,176 bags Necrancie 
‘Arracan of the old crop were bought in at 8s. 8,293 bags Java with- 


ees the sales to-day green teas brought yesterday's rates. The 
bulk of the congous printed without reserve withdrawn from the cata- 
The sales will be resumed next week. 

Om.—887 casks palm by auction part sold at 34s 3d to 40s per cwt 
for Accra. Y 

Tatxow.—At the public sales 360 casks Australian sold: mutton, 
44e 6d to 46s 6d; beef, 42s 6d to 433 Gdper cwt. 214 casks 563 boxes 
South Americau chiefly bought in. 


ADDITIONAL NOTICES. 

Rerinen Sucar.—The home market has been quiet, with a decline of 
$d to 1s. Dutch crushed fetched full rates at the beginning of the 
week, but closed with 3d to 6d decline. 

Guzen Frurr.—The supply of oranges is large, and many parcels 
|landing out of condition render immediate sales necessary. Some 
parcels Valencia, Lisbon, and Sicily, sold by Keeling and Hunt at public 
sale, realised prices in character with condition and quality. Lemons, 
| from increased. stock, are depressed in value. Nuts of all kinds in 
| moderate demand. The accounts from the Bahamas state that the 
crop of pine apples is good, and shipments likely to be early this 
season 


Day Frurr.—During the week a brisk demand has set in for currants 
for the Continent, but it appears to have been chiefly speculative. The 
home trade has not been at all influenced by this sudden move. The 
market may be quoted firm, with no alteration. Raisins in fair demand 
generally. Sultanas not so much inquired for, the slight advance in 
Price checking demand. Turkey figs in better request for export. 

Fiax.—Very little doing at present. 

Hewe.—Russian clean dull. Manilla, some business done this week 
at easier rates for middling quality. 

§ux.—Market excessively flat, no alteration in priges, 

Tosacco.—Sales of American have been chiefly of a limited character, 
and to supply immediate requirements. Prices continue firm for all 

iptions. For exportation, there was an improved inqniry, princi- 
pally for good and choice qualities. Substitutes taken to a full average 
extent at previous rates. 
anp Hipes.—During the past week there has been rather 
more general demand for leather, but at Leadenhall on Tuesday, with a 
fair average supply of fresh goods, the attendance of buyers was small, 
and the transactions were limited. The articles most wanted have been 
crop hides, 30Ib and 40lb, good light dressing hides, light English 
shoulders, and light and middle weight calf skins. Prices show scarcely 


an change. 

Marais The business of the week has been small. Copper showed 
some life in Chilian at the commencement, but the advices of shipments 
from Chili coming heavy we close quieter. Iron is more in request for 
Welch brands. Tin his varied but slightly, the market being, if anything, 
a stronger. Lead is steady, as also is spelter. Tin plates sell but 


y- 
TaLLow.—Official market letter issued this evening :— 
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32 0 

lz Oo 

°° ercceeesoes 16 0 

SRE Bieta nascenapencosscocenseccopssocssnenbvnastesnenncscbeccsces: semecee «86 0 
Imports for the week amount to 977 casks. 

PROVISIONS. 


The bacon market, which showed a drooping tendency the early part 
of the week, has now revived, and late quotations are fully maintained : 
prime sizeable Waterford, 78s, f.o.b.; sales brisk. Friesland butter of 
improved quality 110s, being an advance of 28; demand good. Irish 
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hams are moving at last week's prices. No inquiry for lard. American 
cheose dull. 








METROPOLITAN CATTLE MARKET. 

Monpay, April 19.—The total imports of foreign stock into London 
last week amounted to 13,895 head. In the corresponding week in 
1868 we received 5,188; in 1867, 8,412; in 1866, 16,614; and in 1865, 
9,141 head. 

The market was well supplied with foreign beasts and sheep, for 
which there wasa good inquiry at improving prices. From our own 
grazing districts the receipts of beasts were only moderate, but the 
quality was tolerably good. Tho trade was‘very firm, and an advance 
of fully 2d per 8 lbs was established in prices. The best Scots and crosses 
realised 5s 8d per 8lbs. From N orfalk, Suffolk, Essex, and Cambridge- 
shire we received about 1,000 Scots and crosses, from other parts of 
England 600 various breeds, from Scotland 108 Scots and crosses, 
and from Ireland 85 head. Owing to the shortness of the supply, much 
steadiness was noticed in the demand for English sheep, and a consider- 
able improvement took place in prices. The few Downs and half-breds 
in the wool on sale were in request at 63 4d to 6s 6d per 8lbs. As 
regards clipped sheep, the advancement was mare apparent, the top 
quotation varying from 5s 6d to 5s 8d per 8 lbs, Lambs were purchased 
to » moderate extent at from 6s to 7s 8d per 81bs, Calves were disposed 
of at previous quotations. Pigs were quiet on former terms. 


Surprises On SA. 
April 20, 186%, April 19, 1860. 
3, 440 











BQRRUS scageccccccvccecsoceee + ae venaoqoonscesneepecccee 980 | cccccccccces 3,460 
Sheep and Lambs 26,130 
CRIES Fe. ccescocpcaceren:geesess 101 
bnocatesocasenessabetvecceneesescebececesetinenies 140 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
d s di ad sd 
0 to 8 6{ Inferior mutton 8 2to8 8 
6 4 0} Middling ditto.. 810 410 
2 4 6) Prhne ditty ..... 5 0 5 4 
8 65 0} Large pork . coven, 10 4:3 
2 5 4] Small poric .....0..ccccsseee: woof 4 #5 8 
Lambs, 63 vd tu 7s 2d. 
HOP MARKET: 


Borouen, Friday, April 23.—The market is less active, but there is 
still some inquiry for tine samples, which realise full prices,. Inferior 
sorts have commanded but little attention. Mid and East Kents, 2/ 10s 
to 7178; Weald of Kents, 2/ to 4110s; Sussex, 2/ to 8/158; F 
3/ 10s to 61; Country, 3/ 10s to 5/; Bavarians, 2/ to 8/108; Belgians, 
2/ to 31; Yearlings, 2/ to 3/ 10s; and Americans, 2/ 5s to 8/108 per cwt. 


COAL MARKET. 

Fray, April 23.—The arrivals to-day were nearly all steamers. 
There was no alteration in the market. Wallsend—Haswell, 18s 94— 
Hetton, 18s 94—Braddyll’s Hetton, 17s 6d—South Kelloe, 17s .3d— 
Thorpe, 15s—Hetton Lyons, 15s 3i—Tunstal, 15s 34—Hastings’ -Hart- 
ley, 148 9d—West Hartley, 14s 94—Holywell Main, 15s 6d;—West 
Wylam, 15s 6d—Eden Main; 15s 9d. Ships at market, 35; sold, 13; 
gas contracts, &c., 15—28; unsold, 7; ships at sea, 30. 











LIVERPOOL MARKETS. 
WOOL. 
{#ROM OUR OWN COSRESPONDENT.) 

Tuourspay, April 22.—The sales on private contract continue limited in 
the face of the approaching second series of public sales. 2,150 bales 
River Plate wool are to be offered on Friday afternoon; 12,500 bales 
East India from Tuesday to Saturday during next week; and the usual 
miscellaneous assortment on the 4th of May and following days, par- 
ticulars for which have not yet been published. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frimay, April 23.—The corn market is fairly attended. Wheat and 
flour are dull, and from 6d to 1s cheaper. Indian corn flat. Oats and 
oatmeal dull. Beans tiat. 


WakEFIELD, Friday, April 23.—The demand for wheat was again 
limited, and prices were in favour of the buyer. Very little doing in 
barley. 
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Turspay, April 20. 
BANKRUPTCY ANNULLED. 
A. Silvester, Westminster, prestidigitateur. 
BANKRUPTs. 

W. Adcock, Leckhampstead, publican—J, Barnett, Blenheim passage, 
manager to a marine store dealer—H. Barrett, Battersea, boot manufac- 
turer—C. A. Bennett, New Windsor, beerhouse keeper—R. W. Brooks, 
Shoreditch, hosier—H. Brownentt, Chelsea—C. T. Camfield, Hendon, 
draper—M. Chamberlain, Clapham, builder—E. Collis, Brompton, 
builder’s timekee - 8. Davis, Palace road, professor of music—T. 
Dean, Markyate street, Hertfordshire, buteher—L. Emanuel, Henrietta 
street, iron merchant-- G. Fagg, Islington, provision merchant, and Nine 
Elms wharf, Vauxhall, coal merchant—A. A. Galzini, Wandsworth, 
commercial clerk—J. T. Gardiner, St Mary Axe, wine merchant—E. 
Giles, sen., the Mivories—S. Godden, Croydon; corm merchant—F. A. H. 
Green, Bromley, watchman in the dock police—J. Hancock, Clapham, 
beershop keeper—G. Hugon, Great Tower street, merchant—F. 0. 
Hurst, Pepper street—A. Jones, Surbiton hill, gasfitter—W. G. 

East Ferry road, ironmonger—R. G. Kent, Old Compton street—H. J. 
Linsell, Hackney, messenger—R. Linsell, Stebbing, farmer—J. H. 
Maddox, Huntingdon, innkeeper—F. Marceau, Cireus street, French 
polisher—L. Napper, Horsham—W. Parratt, Lavender hill, builder—G, 
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Parton, Poole, saw-mill owner—R. Powell, Whitehorse yard, livery 
stable keeper—C. Randell, Surbiton hill, lodginghouse keeper—H. E. P. 
Saale, Moscow road, builder—G. Smart, Battersea, builder—A. Smith, 
Battersea, carpenter—E. Thurlow, Lorrimore street—S. Vineall, Seal— 
F. White, Harwich, draper—H. White, Walthamstow—J. Ainge, Al- 
cester, haker—R. Ainsworth and G. W. Clayton, Manchester and Bol- 
holt, calico printers—O. Atkinson, Selby, potato merchant—A. D. Barrs, 
Westbromwich—F. Bick, St Arvans, hotel keeper—A. Bleakman,!Liver- 
pool shipwright—F. Boutlett, Bournemouth, boot maker—W. Burnes, 

tockton-on-Tees, draper’s assistant—J. E, Burton and E. Brooke, 
Bradford, spinners—T. Cashmore, Fenny Stratford, licensed victualler— 
J. D. Coates, Walsall—E. Corry, Preston, confectioner—W. J. Cranston, 
Liverpool, agent—E. Dally, Yoxford, blacksmith—S. H. Davies, Man- 
chester, coal merchant—J. H. Deakin, Castle Caereinion, innkeeper—J. 
Derges, Bristol, house agent—T. Drummond, Newcastle, Carmarthen- 
shire, grocer—E. Errington, Neweastle-upon-Tyne, dealer in sacks—J. 
Foster, jun., Chalvey—O, Fitzgerald, Brighton—W. Griffin, Bristol, iron- 
monger—J. Hales, Navenby, pig jobber—T. L. Harris, Birmingham, tea 
dealer—W. Harry, Calstock—J. T. Hawkins, Walsall, wholesale ale 
dealer—J. S. Hewlett, Cinderford, grocer—J. G. Heyworth, Fallsworth 
—J,. Holden, Scout Bottom, cotton manufacturer—T. H. Holford, 
Hanley, beerseller—T. Holt, Burnley, labourer—J. R. Hurst, Liverpool, 
biscuit manufacturer—P. Hyde, Powick, licensed victualler—W. Isher- 
wood, Stockport, licensed victualler—W. Jamson, Darlington, painter— 
S, Johns, Nottingham—R. Leaman, Bristol, brightsmith—B. J. Marks, 
Brighton—E. L. Moat, Dover, carriage builder—J. Moffat, Dearham, 
grocer—D. Morrison, Brighton—L Nathan and S. Levy, Swansea, out- 
fitters—G. Nesbitt, Manchester, public accountant—J. Oakley, Hales- 
owen—J. Ollerton, Wigan, draper—G. Poole, Bristol, butter dealer—J. 
Porbrick, Birmingham, builder—G. B. Richardson, Melbourne, Derby- 
shire, grocer—R. Roberts, Trebeirdd, cattle dealer—G. Rockett, Dews- 
bury, tailor—J. Roe, jun., Nottingham, painter—R. Rolfe, Upend Kird- 
ing, farm steward—G. Schofield, Salford, horse dealer—J. Scurlock, 
jun. Haverfordwest, tailor—C. Smith, Empingham, blacksmith—I. 
Smith, Heathfield, higgler— J. Speight, Bradford, worsted spinner—T. 
Stanion, Darlington, grocer—S. J. Stott and W. H. Nelson, Liverpool, 
coal merchants—J. H. Stuart, Aston, accountant—H. Symons, Buck- 
fastleigh, butcher—W. S. Tinley, Eaton Bray, grocer—R. Watkinson, 
Mexborough, beerhouse keeper—A. White, Milford, harness maker—J. 
Wood, Dewsbury. 

SCOTCH SEQUESTRATIONS. 
F. Anderson, Glasgow, yarn agent—D. Munro, Thurso, contractor— 





|| H. M. Tod, Leith, wine merchant—W. Leitch, Glasgow, coal agent—J. 


| 


Joiner and G. Copland, Aberdeen, drapers—J. Blackwood, Glasgow, 
coach builder—W. Nicel, Edinburgh, builder. 


THE GAZETTE OF LAS1 NIGHT 
BANERUPTS. 

J. P. Clarkson, Great Yarmouth, draper—J. T. Francis, Tottenham, 
bootmaker —J. Joubert, Hammersmith, cabinet maker — T. Noyce, 
Shoreditch, carrier—R. Parker, Bishopsgate street, woollen draper— 
W. Patmore, Limehouse, beershop keeper—E. S. Smith, Brompton road, 
refreshmentroom keeper—F'. W. Robinson, Jewry street, auctioneer— 
G. Wigg, Colchester, dealer-—D. R. Catherall, Bromley, baker—Z. Moses, 
Cutler street, general dealer — R. Whale, Lavender hill, builder — J. 
Dawson, Fulham New Town, builder—J. Garner, Hackney road—W. 
H. Sutton, West Dulwich, baker—R. W. Yeo, Battersea, superannuated 
clerk—J. O’Donohue, Clare market, general shop keeper—W. White- 
man, Peckham, builder—W. H. Mair, Stockwell, salesman—N. Moore, 
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Camberwell, clerk—E. H. Kent, Homerton, baker—A. Forbes, Pimlieg 
printer and financial agent—W. J. Titterton, Witney—W. H, Mepstead 
Chatham, teadealer—R. Brant, Penge, assistant—T. M. @ 
Adelphi, engineer—J. Farrand, Farringdon market, dealer in fruit—,, | 
D. Bottomley, Gracechurch street, lighterman—W. H. Robinson, Dover_. 
H. Barnard, Leigh, baker—N. Fennel, Bermondsey, stone mason—W 
Fitch, Mile end road, brawn manufacturer—S. Charig, Somerset street, 
tailor—J. Gable, Gravesend, estate and financial agent—W. Page, j 
Southampton, corn and seed merchant—G. King, Dalston—aA, Horton 
Lichfield—W. Stevenson, Wednesbury, licensed victualler—J, Babb, 
Birmingham, licensed victualler—M. A. Solomon and J. G, Solomon, 
Birmingham, stationers—E. Willcox, Malvern, tailor—W. H, 
and W. H. Smith, Tipton, ironmasters—J. Walster, Mansfield, dra 
J. Jones, Ystradyfodwg, innkeeper—T. Rees, Merthyr Tydfil, chemist— 
Jones, jun., Treherbert, grocer—M. A. Lucas, [llogan, grocer—W, Potter 
Middlesborough, tailor—G. Eachus, Northwich, butcher—Richard 
Edwards, Gwyndy, farmer— Edward Clarke, Manchester, bear. 
house keeper — George Ashworth, Levenshulme, cotton dealer. 
Albert Kesselring, Manchester, commission merchant — John 
Nicholson, Barrow-in-Furness, coal dealer—J. Wills, Manchester 
soap boiler—J. Swindells, Glossop, iunkeeper—J. Armstrong, Oo : 
tailor—R. Harper, Newcastle-upon-Tyne, provision dealer—W, J 
Shotton, Sunderland, architect—J. S. Crighton, Bishopwen . 
draper—T. Vernon, Birmingham, tool maker—J, Hazlewood, Birming- 
ham, blacksmith—A. Green, Edgbaston—W. Dennies, Birmi 
dressing case maker—E. Harwood, Bridgwater, general dealer—W, H, 
Orisp, Sedgewood, farm steward—E. G. Button, Winterton, labourer— 
I, Moule, Chulmleigh, blacksmith—T. James, Nottingham, wood sawyer 
—J. James, Beccles, printer—G. J. Warren, Pembroke Dock, licensed 
victualler—W. Tiley, Newark-upon-Trent, bookkeeper—H, Row 
Reading, butcher—T. Jones, Pontypool, retailer of beer—G, : 
Wolverhampton, grocer—J. Gould, Kingswinford, sinker—J. Damoney, 
Ingleton, cattle dealer—Thomas Haigh, Huddersfield, beerseller— 
G. D. Daniell, Ipswich, fishmonger—R. Steel, Little Bytham, 
W. Spooner, Manchester, plumber—T. Valentine, Little Bolton, basket’ 
maker—R. Bagnall, Burton-on-Trent, huckster—F. Bartlett, Bourne 
mouth, boot and shoemaker—J. Hardy, Waterhouses, grocer—H, 
White, Middlesbrough, widow—J. Ratcliffe and J. Ratcliffe, Leeds, 
machine makers—R. Clough, Bramley, bus driver—A. Wroe, 
rag merchant—K. Nicholls, Sittingbourne, grocer—J. Appleton, Widnes, 
moulder—R. O. White, Whitstable, staff commander in the royal navy 
—G. Beckingham, Bodfarry, railway contractor—E, Eversfield, Ton. 
bridge, grocer—R. Hughes, Denbigh, grocer—B. Carter, Sh 
labourer—T. Herrod and J. Fletcher, Somercotes, wheelwrights—J, W, 
Stubbs, North Somercotes, butcher—O. Scanlon, Leek, managing bar 
man—D., M. Clarke, Lincoln, baker—V. Belk, Haxey, beerhouse keeper 
—J. Swain, Boston, commercial traveller—J. Evans, Aberayon, grocer— 
©. Harris, Birkenhead, baker—T. Dugdale, Darlington, accountant 
G. H. Elwood, Cambridge, publican—H. Metters, Everton, butcher—R. 
Tunstall, Liverpool, bootmaker———G. Mosley, Sheffield, beerhonss 
keeper—R. Davies, Merthyr Tydfil, iron miner—H. Hickin, Tipton, 
baker—J. O. Hayes, Leeds, corn factor. 

SCOTCH SEQUESTRATIONS. 

S. Hastings, Glasgow, dealer—A. Lawson, Airdrie, bookseller—J, 
Green, Glasgow, writer—I. Dewar, Coldstream, draper—W. S. Inverw 
rity, Dundee, grocer—T. White and Co., Edinburgh, pipe makers= 
Messrs Brabner and Moodie, Edinburgh, coach builders—J. Brown, Bor 
rowstonness, merchant. 
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sh, Mecha, angarbled... 0 97 0 do 2% 8019 112 VOM, 4-28... 5A 0 5B 0} Crushed, D svuesesernrnnee 38 0 0.0 
700d to fINC....000+-++ 0138.0 | Calf Skins.....28 35 110 2 7 Milan & Bergam,18-20 51 0 59 0 Duty free 
g- * do 40 «6018 2 6 Do. 92-24 53 0 55 0 Town Tallo 
Ceylon, native, own Weeeparcwt 0 0 0 0 
m, and bold ee a ets = oe 4 0) _ St Petersburg, ist YC... 48 @ 0 8 
0 6 0 ssing Hides ....--.. . 
H. iceasen, goo! ord. i * 1 ip 1 4 | TaameaMilan, 22-24 ... 48 0 53.0) Arche ees 8 20 ° 
— fine fine ordinary 0 73 Horse Hides, English... 1 9 1 34 Do 24-28 ... 48 0 53 0 Tea—daty 64 > 
yer Jow middling .....-re0« 7 0 7 do Spanish, perhide 6 0 1s 0 Brortas—Short reel...... 52 0 5% 0 Cangem, per oo” 2:8 
od £0 fiNe.s..00+ 80 0 100 Kips, Petersburg, pr 1b 1:92 1:18 PERSIANS: .cvcccsescssesernees 1 0 18 0 Seaietiecctereses. 113686 
Ow, fc, low ordinary ... 36 0 44 do | East India... 0 8 110 Sploes—Perrzs, duty free Ning Yong and Oolong 010 2 2 
’ ord. to Ortlscesrsoceres 0 65 omit £ Malabar, &......perlb 0 4% 05% Flo oon : 
gh, 67 0 75 OPPER pr ® & EQNRUEYT acececcconsevecnes 0 -OG OSE WELY PEKOC)sorsenvnee O10 3 6 
| one ssesernsseree? oO 90 Sheating, bolts, de... 80 0 82 0 Te seccceennne 057° 28 Orange PekOC.rscocerenee 1 0 2 0 
= Neligherryand'Tellicherry 7 4 109 85 0 86 0 Prumero, duty P60 COW nmeenrren 13 24 
~ _ Myvore , native 59 0 78 oe! ae omen) Seger —— 33.36 
ket | Pipers ees ; Best selectaowsesseeeeee 79 9 * 0 Ceylon, 1 2, ee £9 ae Teteneen pneeet os : : 
middling ....-.--+-+» ON, per ton 8 s a aeccensessesee 
rae _ fieandifine fine ord....-. 58 9 9S Bare, Ac, British... 610 615 | © nae. aM 28 finetoHysonkind ... 2 4 3% 6 
| goodordinary 48 0 52 assta Lice, duty 
~H, coemereeees BS 0 aT Nail rods .....- 756 715 {reC.so.acceeseeee-per cwtl3O 0138 0 es SKI. sc.ccccoresesnee O 8 0 LL 
eds, bn nd dnd Guatamela. Hoops.....- cnet SHOY 20 Croves, duty free PAOD seveecreerencevssecceee OL 8 -§ 
ord, Costa: - or rd 64 0 76 Gheets cecccccccsevorsee 810 9 0 ‘Amboyna and Ben- Young Hys0M.ensvcsorvee 9 T 210 
ord. tofine fine o: Pig, No.1, Wales . 215 3 5 pm Of) 510 | BMPRTIAL, snnseccoreerensenee 8 9 28 
nes, HONE... ane 77 9 87 1. svecesees POF @ _ 
BARD cccecsroreensonense.( 0/0 840 Zanzibar and Bourbon 0 3% 6 junpow © 917 
& 60 0 90 a | 
avy RAlld cccccvececsereeecce 6 5 615 Grnazr, duty free. Japan .. ow Li 0. 3:8 
Ton- Pig, No. 1, Clyde... 218 218 E. India, com.....powt. 23 0 20 0 —Timber and 
.ger, ee aoa 10 0 10 5 Do Cochin & $5 0125 0 Hewn Wood—Dantsic 
yi pap, perton—Eng-pig 19 10 19 15 AETICAM scosccovceeessesee 2h 0 25 0 & Memel fir...per load 40 0 80 0 
.W BHEC ..ereeeeeee wee 20 5 2010 Mace, duty free...per lb ill 8 6 FE - cccsccccosceses once 0 60.0 
bar- red lea 0 0 Nurmees, dutyfreeplb 1 3 4 0 Sevediah fit...-..ccoossseree 43 0 47 6 
seper white do.... 26 10 ite—Rum, duty 10s 2d per gal. Canada red pime. ...... 60 0 90 0 
patent Shot ..rrvevee 0 0 Jamaica, per gal., — y 75 0 90 © 
cor Spanish pig ...-..eccceve 19 0 6 0 15 00 25. OP iccerorveeee 2 2 2 4 - — gemallé0 0 70 0 
nt—~ Srest, Swedish in kegs 15 0 15 5 9020.85 —. cccsccsseree.. 2.10 8 2 N.Brnswk.&Can.Ba.pine $0 0 95 0 
—R. 1 e aoe. 17.0 0 0 BNO MEIRD cocrecrcesereee 4:0 46 Quakes sassecssoseneellO 0.120 0 
house 0 —— or per ton ... 2010 20 15 Desserare, wae béeseo +s 2° we CAD ceneeeennnr oie 0 
: wom cccnso. 2 2 CAN. OAK srerseccenees 
ipton, —— English blocks, ptenl80 0 0 0 Eetindia | — 1 9 110] Indian teake “ie ome 0 
a per cwt 22 0 22 ane ten Daawel 0 coenge. a 24) 0 
ac OR TAT | R ae MITES oan D 00 Foreign we vecstet Bt Be B29 ‘Wainscot logs 18 fteach 50 0 95 0 
ClinA cccvcereneceessss 20 0 80 a 0,0 9 | Brandy, duty 100 sass, Denis and Sewn end. Wood 
coneee ay, Peterbsg 
Tiams daemica, Cush 19 Fi? Straits... 0138 0 vintage of (2S $$ § 8 | Swedlel ceenmrenenem ao 10 0 
r—J, ne Tix PLaTes, per ds a Ist brand < jgg5. 7 4 +8 6} Ressian cneeentaisen MOOTINED 
nvera- 5 Charcoal, I C 6 32 0 inbhds (jag3-.. 9 0 12 6{ Finland ae ena Te Oe 
cers 0 Coke, ILC cesccoeee 26 0 28 6 Geneva, COMMON sees ae 2 ‘ a § 19 10 
Ollis—Fish oa: & 6 © cascaseneccanecseress * 13 10 
he Sperm .......pertunl0s 9104 0 Corn spirits, piduty paid... 12 2 0 0 American spruce 8 5 
Head matter... 0 0 0 0 Spirits f.0.b. Exportation 2 0 0 0 Dantzic deck, each ...... 108 0 188 0 
— South Sea ...0- 87 0 0 0 | Malt spirits, duty paid.-.... 12 8 13 8 | Staves 
Seal, pale 0 0°90 Sugar—Per ewt—Duty paid Baltic, per mille.........£100 0150 0 
Ci kbites 0 0 British plantation— Duty. 8 dead aebec, per standard do, 77 10 80 ¢ 
— East India..... 00 grocery yellow «10/6 36 0 40 6 —dy Siplbdbpet sdsda 
files Olive, Gallipoli.. ww. 51 0 52 0 refining..-.«+ 9/.9/7&10/6 31 6 386 0 Maryland, per lb, bond 0 5 0 9 
io i| Sicily ... sasoqescsese GB 10° 0 0 Foreign Muscovado, low to Virginia leaf ...... 05 010 
a \\ Palm... ton fine yel. grocery...10/6 36 0 40 6 — stript 06 Ol 
\ | Cocoa-nut .. lw togd refi...8/,9/7&10/6 31 6 36 0 Kentucky leaf 04 010 
Provincial .........-+ Rapeseed, pa Mauritius, crys _ — — Stript swe 0 6 010 
Pe Fios, duty 7s per cwt Linseed .....+.0-000 Nos. 15217 11340 0 41 0 Nogrohead...dy deorteda 11 26 
1. .perewtdp 24 0 50 0 Do cakes (Eng.)p ton 13 DUAseceenel/6 33 6 39 6 Columbian If.dy3s&5pe 0 6) 2° 2 
% || Puoms, 78 per cwt Foreign . 91 10 12... ~— 85 6 88 0 PIWADA ccorececacscercoserce 1 6 6 0 
| 908 || ‘French, bottled .........100 0 0 0 Rape, GO scccossvecerene 6 6 15 Syrups, lowtogdyel. — 34 6 85 6 — cigars, bd duty 55 6 0 22 0 
19 GeEEMAN ..0..0.0000e0ee - 0 0 00 Petroleum—per tun lw to fine brown.8/&9/7 29 0 83 6 Per cwt 
. 140t | Raisins, duty 7s per cwt Crude Pennsylvania.. 00 00 Bengal, Benares, low to fine American Spirits, wthcks 31 0 31 8 
i 8 ||  Valleneia, new......... ue 20 0 30 Crude Canadian ..... 0 0 @ 0 White ....-+«L0/6411/8 36 0 41 0 French G0 sssesecssseeneee SL 0 0 0 
% Ti siatianeas we 0 60 Refined ......... per gal Isl0d 0s 0d Date,lwtofine yl 9/7&10/6 83 6 88 0 ROUGH ssssssrsereeceerseereree 0 0 0 0 
last red& Chesme 22 0 23 jons—Duty free very low to fine Wool—Exe.isi—Per pack of 240 
oe) eee scatapnates 22 0 80 Butter-Waterfordpewt 0s 0d 0s 0d DLOWN «ssveeeee 8/89/7 26 6 33 0 Fleeces 8. Down hogs..£15 0 16 9 
leer OrancEs s as CAMDW servrsersecneressss 0° 0, 0: 0 Penang, superior — Half-bred hogs s........ 17 1¢ 14 10 
Pos | St Michael, ist quality, Cork, 4ths, new .... 92 0 94 0 white,..10/6&11/38 38 0 40 0 Kent fleeces: sss00..000 1610 37 10 
| eee Piiaceaeeenee 0:0 8 Limerick ...... en we oe Iwto fine yellow.9/7&10/6 85 6 87 6 8. Dwn ewes & wthre 1410 15 10 
| 4a | 90 0 108 0110 0 lw to fine brown...8/&9/7 30 0 84 0 Leicester dOreccccevsevee 15 0 15 10 
: 0 30 ‘American DEW essere 6 9 0 0 Madras— Sorte—Clothing, pickick 18 0 19 0 
a | iat } 0 30 American DEW wwe of 0 119 0 | crystalland whtel QAO $0 oo 0 Primm@ seesreereeeneee 16 0 16-10 
§ {1865 ol Bacon, singed—Waterf. 76 0 50 0 ow to fine yellow.10/6 36 0 89 0 CHOICE ssrserrsersersvne 15 0 16 0 
$498 | 0 73 0 Native, low brown to low BUPe4r ..ccrccererrrreres 14 0 16 0 
of | 0 14 0 98 0 YOUOW sersverennnnSi/S0/7 29 0 Bt 0 Combing—Wethr mat 13 0 18 10 
u 6 27 Tidal ssocascocsccnsesncnese 96 / 0 202. 0 TAGZEELY sveeveeseenreneene8/ 27 0 29 0 PicklOCK sssvesseeseree 14 10 15-10 
i = 0 33 Lard—Waterford & Li- Siam and China, low to COMMON sesscessseoree 12. 0 13 0 
1 | 508 0 32 merick bladder...... §2 0 86 0 good white...L0/6&11/3 89 0 40 0 Hog cscs 18 0 1810 
| 0 21 Cork and Belfast do.. 80 0 84 0 low to fine yellow and Picklock 14 10 16.10 
og | 190% s £ Firkin and keg Irish. 72 0 74 0 BICY saeveneneeesD/TELG 35 0 38 ¢ Super do «12 0 W 0 
o 0 American & Canadian 60 @ 0 0 DPOWID cececseseeseeesVGO7 27. 6 33 6 CoLomiaLl— sadadead 
0 0 Cask do 4o 64 0 00 Manilla, clayed,common to Sydney.-Fleece é&lamb ©? 19 
3.0 54 Pork—Amer. &Can.p.b 90 0 0 0 GOO .se00 suisteiehenete OR WBOidicrmrerree. b O 1 BUS 
ae 9-head... 44 0 45 Beef—Amer.@ Can.p.te 98 0 112 0 MUSCOVAGO svveesesereeeee3/ 28 Unwaaned srnene 0 & 08 9 
Egyptian,govtdressed... 0 0 0 Cheese—Edatii.ccssecsseve 58 0 72 0 Java— Locks andpieces... 0 6 2 1 
— native ditto... 0 0 0 Gonda......0+ 62 0 70 0 low to good white ...11/3 40 0 41 0 Slipe and skins ..... 0 9 lt 4 
Bt uty free Canter ... 2 0 31 0 low to fine yeliow and ¥.Philip-FleeceSlump 1 0 1 11 
a perton 8910 0 AMEFICAN sssccecovseseee 72 0 80 0 QTCY serene areaneene 10/6 35 0 89 0 Booured, Wesseceree LO 2 0 
hiadencvecccssonente 5 0 Rice—<duty free Havana, white, above No. Unwashed srerccsee UY 5 10 
3 35 Carolina ..... perewt 0 0 0 0 Uddimmnnamanta oO F:.0 Locks and pieces... 0 9 1 4 
0 Bengal, White «suse 8 9 16 0 _ floretie, Nos. 15 & 18.11/38 41 uv 4 6 Adelade-Fleece& lamb 010 1 4 
0 51 — cargo 8099 yellow, 12aiadu 88 6 40 0 Scoured, Greer O10 1 6 
0 2 Madras scccccrsssesercersore 8 6 10 0 ~ luali— 86 9 88 0 ~ 9 5 Ol 
Jute 0 0 Arracan, Rangoon, &.. 7 3 10 6 brown Tae 9...9/77 82 6 35 0 Locke and pieces .. 0 3 0 9 
chien 0 21 DOE wamresiigrcreceaensey, OO E50 Bahia & Maroun, low grey V.D.La-Fleecedlame 1 @ 1 1 
S ee 0 16 Sago—duty 44d per cwt Lu Goud WHILE 0-1/6 $5 0 38 6 Svoured, Weve 1 0 2 10 
ae 8 stumesasergr cence 12 0 12 Peatleee..+-eeeepercwt 18 0 20 6 low to tite brown...8/@9/7 29 0 4 ¥ Unwanted: seocesweeee 6 ¢10 
a good & ine 45 0 60 Saltpetre— Pernam,araiba, &Maceio, Locks and-pieces... 0 8 2 2 
TF cecoscccesveees 29 10 33 os 6 23 0 low to goou white lwo $7 0 88 6 Cape G. Hope—Fieece 
enenenen 29 0 36 0 21 0 YELLOW sereeseerees yidlyoe st 6 386 ¢ and AMD wees 0 8 14 
juak 29 0 30 English, re 0 2% 6 jow-to fue boown.waw7 29 6 34 Seoured, Wl.s..-e-re-08 vill 1 8 
‘ ntecerencenisessscseeses BO O 31 Nureats or Sova 9 lO Beetroud acoceveceee _ vv 0 0 LM WEshG romeo Yo & ¥ 7 
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492 | THE ECONOMIST. (April 24, 1869, 
—_ 
STATEMENT The Ratlwap Monitor, 


Of Imports, Exports, and Home Consumption of the following articles in the 16 | 
weeks ending April 17, 1869, showing the Stock on April 17, compared with the RAILWAY CALLS FOR APRIL. 
' a alee -——Amount per share,——, 


D Alread: S Ny 
FOR THE PORT OF LONDON. on hea” kere 


Great Indian Peninsula, newstk. 29 ... 25 ...25 0 0 
“,* Of those articles duty free, the deliveries for Exportation are included under | ¢.0+ Northern, new stk. 1869... 30 : . 
" ., 1869... ee Gep. ... 20 0 0 
the head Home Consumption. Rhymney 101 6 per cent. pref. ... — 
EAST AND WEST INDIAN PRODUCE, &c. 


| 


Total in April....sscvssesvsesseee docesinaneibnentirenteieiencammeld meeesoveeme 18000 |] 
— ————_—_z=z£_——_EEEE 


EPITOME OF RAILWAY NEwWs, 


eae: 1c atom: | han TraFric Recerrrs.—The traffic receipts of railways in the U; 
28591 | 26830 i Kingdom for the week ending April 11 amounted, on 13,496 
6322 | 5385 757,0884 and for the corresponding week of last year, on 1 
i to 744,994, showing an increase of 188 miles and of J 
The gross receipts on the 14 principal railways amounted, for 
38871 | 35371 week, on 9,816 miles, to 633,249/, and for the correspon’ 
of 1868, on 9,647 miles, to 625,933/, showing an increase oie 
oss3 | 3 and of 7,3162 The total receipts for the week show an 
546 4,i304 as compared with those of the preceding week, 


on 4th inst, 


1831 i RAILWAY AND MINING SHARE MARKETS, 
566e0 LONDON, 


Monpay, April 19.—The share markets to-day were dull 
and railway stocks and bank shares showed at the close an 
Home Consump. Stock. decline of } and } respectively. The changes recorded in tha official 
list were :—A fall of 1 in Caledonian, } each in Great 
*s002 | “2229 | “ese | “777 | Northern, ditto (A), and Metropolitan; }in ditto (Extension) ands 
193 714 898 990 | further } in Manchester and Sheffield. -In mines, East Caradon wore 
es better, Drakewalls, South Cordurrow, Don Pedro, and Yudanamutans 
1195) 2984) 1586) 1767 | South Australia } each, Worthing 1-16, and Frontino.and Bolivia @dlds 
a 5 | farther 3-16; East Grenville were } lower, and West Seton 5, 
Touxspay, April 20.—The share markets to-day were inactive 
E mand out, and the only changes recorded officially were :—A fall of } each in 
xporced an Great Western and South-Eastern, a further } in Great Eastern and 
on |aetivered ee ae —_ in Great Northern, a recovery of i in Manchester and Sheffield, a2 
gals | gals | gals gals gals | gals gals | gals advance of }in Midland. In foreign, a decline of % in Great Luxem- 
West India. 781875 | 790615 | 592245 | 36:000 } 566190 | 649090 (1623645 /176:950 | bourg, 4 in Atlantic and Great Western (Consolidated), a further 4 in 
68580 | 91215 | 40770 | 67780 | 15345 | 15255 | 37575 | 34470 | pp fe aes £3 in Diincis Demeek : 
17640 | 54855 | 80145 | 106290 | 22410} 6345 | ses20 | 64575 | Eric, and a further improvement of } in ae Tn mines 
Exported. Great Laxey were 4 lower, and Providence 1 ; Great Wheal Vor 4 better, 
510750 | 512505 | 407520 | 377950 | 46269 | 49005 | 241515 | 223110 and Don Pedro a further 4 In banks, telegraphs, and 
1120680 | 
Cc 


..,t7se48 (1449000 ———|-——~| |---| London and South-Western were 1 lower, Imperial Ottoman and 


Sraene | coe senenney enews British Indian Submarine } each, Thames and Mersey Marine In- 
OCOA surance 4, and Hudson’s Bay relapsed 4. 


BPuntation ys] Se) ea) te) Se) See) ome] ote, Wepyespay, April 21.—In the share market to-day British railway 
B.Plantation: 34 | 18435 | 19627) 24029 | stocks and mining and miscellaneous securities commenced with firm 
peter fit | hd a 1130 | _ 2072 | __ 1992 | 11860] 2414¢ | ness and the final quotations showed an average improvementof + 
Total ...) 20267} 36058} 5014{| 2280} 18313 | 20427 | 31477 | 48273 | Foreign railway stocks were dull. The changes recorded in the officia’ 
list were :—An advance of $ each in Caledonian and London and North 
Western, $ in London and Chatham, } in Metropolitan, and a further} 
tons” | in Midland; a recovery of } each in Great Northern (A) and South- 
one Eastern, and a fall of 1 in Glasgow and South-Western. In foreign s 
2223 | rise of ¢ in Antwerp and Rotterdam, and } in Ottoman (Smyrnato 
134 | Aidin); a decline of 4 each in Northern of France, Paria, and 
123s | Mediterranean, and Paris and Orleans, 1 in Pennsylvania (second mort- 
- gage), and a further } in Atlantic and Great Western (Consolidated), 
11827 | In mines, Anglo-Argentine were 4 better, Copiapo 4, Yudanamutana of 
South Australia 1-16, and Don Pedro a further 4; St John del Rey de 
= 37895 | clined }. In banks, Chartered Mercantile of India were 4 lower, 
National of Liverpool 2, and London and South-Western a further 1; 
tons tons | tons tons tons tons tons Imperial Ottoman recovered 4. In telegraphs and miscellaneous, || 
167 os d 240 266 445 557 | Electric and International were 3 lower, Société 
1477 908 | __2255| 182" | Francaise, Colonial, and Egyptian (9 per Cent.) Loan each better, an |} 
pegs, | PKA, | Hudson's Bay and Telegraph Construction } each. 
2 4462 Tuurspay, April 22.—The share markets were inactive to-day, and 
300¢ | 5819 | transactions were limited. British railway stocks showed at the clows 
slight improvement, but mining and bank shares were dull, at amaverag? 
bags | bags | fall of 4. The changes officially recorded were :—In railways, an advan 
- of 4 each in Great Eastern and London and Brighton, a further $i 
London and Chatham, and } in Metropolitan ; a fall of ¢ in London aul 
North-Western, and a relapse of } in Midland. In colonial and foreig 
COCHNEAL a rise of 3 in Great Southern of India, a decline of 4 in Great Wesvera | 
of Canada, } in Bahia and San Francisco, } in Erie, and a further 1} | 
LAC DYE...| 1411 Ro = 3 in Atlantic and Great Western (Consolidated). In mines, West Sete) 
noawoop| ‘ime! “ne 1 were 5 lower, Great Wheal Vor, Tin Croft, and Wheal Mary Amj 
FUSTIC...... a os each, Frontino and Bolivia Gold 4, and Rossa Grande 1-16. St Joho 
del Key were } better, and Don Pedro a further $. In banks, Austr 
lasia and London and River Plate each showed a fall of 1, London | 
Gheas | chests | chests | cheats | chests | chests | ch ste Joint-Stock and Chartered of India, Australia, an Onin 3 es 
op ss . : Chartered Mercantile of India a further 1. In telegrap 
one — "Se eae oeeee all cellaneous, Submarine were 2 better, and City of oe Real 
———— | #. Rhymney Iron were 1 lower, and Colonial relapsed 1. ; 
peneacicinincese . vuman, April 23.—The railway market was dull, and a dec.ine of 
tens | tous | tons | wns | tous | tons | tous | 4 to 4 took place in London and North-Western, Great Wester, 


78 1379 3727 buns “ne a land, Great Eastern, South-Eastern, and Caledonian stocks. In the 


SEPESETECEGcEEEE PRLETELTELEETLLTALELCEL EC Er eae ceeciae © TEETSECEetit 


11531 


| foreign stock market, Turkish bonds of 1865 were still in domnand, ef 

Corton exhibited a rise of $ per cent., viz. to 42} to 42%. Spanish of J 
bales.) bales) bales | bakes) bales) bales | bales | were better, at 304 to 30g. There was a demand for United Stas 
oe oe 189 mL 5-20 bonds, which advanced 4 per cent., viz., to 804 to 80j. 
oe 158766 | 50832} 5478 | ————————————— a ee 
TEAK04 | 204826 | 106152 | 96723u | 724480 | 409870 | 314550 During the week ending April 21, the imports of the precious metal 
——— | ———_— } ——_— | ———- | were: — Gold, 414,129/; silver, 414,802. The exports were 
872380 | 204316 | 106152 {1071708 | 883298 | 460824 | 370065 | 252,422/; silver, 442.4161 





Ee _————— a 
——_$__——$— om . 


THE ECONOMIST. 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICRS ARB GIVEN. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Bristol] and Exeter .......++-« 
Caledonian ...ccrsereseserseereesers- 
Cambrian ..ccccsecrseesseveserconeseess 

and Bandon .«....... ence 


peeceeeecesescososerseseoseses 


Belfast Junction ... 
Devan Fereh, & Aberdn Junc 


of Shares. 


Midland Cons. 6 cent Stock 
Do. Con, Bristo) & Birm 6 pc 
Do, 44 per cent redeemabie.... 


CONE  .ccceccsersoeseees 
to Bes De. Edin’ Perth, & Dancap Oude and Rohilkand gees 3 pe 
aa eeatatnee e' mn. 4 pc le guar. Spe 
een and South-Western ... N. En-Consolidated pref.4 pret; 88 inde guaranteed & per oomhe 1 
Great Eastern, Ordinar+ Stock.. Do, 44 per cent, red eee Do. Delhi do.....c0ce 
Do, East Anglian Stock......... pe vox tunes 4 pc pref, : 


- ull & Selby Pure, 
Great North of Scotland Do. Stektn & Darin., is pet 


.| 106% Do, Indus Steam Flotulla ...... 
| 1084 Do. B ani C 6 per cent......... 

woes] sence Do. W. Hartlepool Harbour&R FOREIGN. 
96 erercccccenccsoes Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 percent ......... 
Belgian Eastern Junction......... 
B. Ayres,G.Southern, g 7 p ¢ Lim 
20 |Central Argentine, . 7 pret 
Duneburg & Witepek.Lim.g 5p c 
Datch Rhenish .....crersssserseren 


DOiccccccsrescoccerccncccnssosooosnsese 


= 


D0. dO ...cccccesescesosecsqossorenee! 


Do. Punjand dO s..cersercecoreee 


TEEEGiE aTTElE 


= 


28223838333 & S223zessse3| Ar 


0 Aeeceeecersncences 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....-0-seereesrsessseerere 


Jo aesemeseccococess 


Luxembourg. 

Do, Obligations ....s...000ess-+ 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ...-...0.0ccsss«s 
Namar & Liege gua. 14f per ana’ 

Do. guar. 6 per cent Pref..,.... 
Northern of France.s....»00-esa0 
N. Rail. of Buenos Ayres ¢. 7 pc 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & ¥ eiiterranean.. 
Paris and Orleans  ...s..0sserseees 
Recife & San Francisco (g. 7 pe) 
Sambre and Meuse ......2e.0ecs000 

Do. 54 per cent Preference ... 

jan Paulo, Limited, guar. 7 p ¢ 
8, Austrian & Lombardo-Venetn 
Do, Obligation  ....ccccsssssseres 


Manches., Shef., & Loncolnshire 
Mi LItAT ..ococrocevseeeeseseeereees 
‘Do Extension scecceccscseccoosoces 
Do, New oa eneeesese 
Metropolitan IC. cocccccccceres 
MId1ANd......0.s00000.ceremersessoseores + — 
Do. Birmingham and Derby... 
Me. Rdieb., Perth, & Dundes. Lincolnshire, gua.@pr'ceni| 1334 
‘North Eastern—Berwick .. ....... Gloucester and Dean Forest......| «+--+ 
Do. G. N. E. Parchase ... . Gt Eastern, Newm. &c. 5 pr cent| +--+. 
Do. Leeds De. East Anglican A, 5 pcent! «--... 
Do. B, 6 percent Preference...) «+++ 
Do. C, 7 percent Preference.,.| «+--+. 
Do. No. 1, 5 per cent. stock...) 99¢ 
Do. E. U., Harwich 4 po shares} «+++. 
Do. Woedbridge Ext. 4pr cent seeeve 
G. Western, W.Midland, Hereford} 97 
Land Selby  ......cs0es Ml 
Lancaster and Carlisle 2123 
London and Blackwall .. vee] | 94 
London and Chatham 44 prcent| -> «+. 
London and Greenwich............| 62 
Do. Preference........cecccsssese| **2'** 
1504 84 3 Amalgamated .......00.+. 
guises Stock Lowestoft, guarantee 4 per cent| 81 1 |Devon Gt Consols (Tavistock) ..} 255 
shea Do. 6 per CONt ......-ecceeserseeee $34/East Bassett (Illogan) ........000- 
& Matlock 22| East Caradon ........c0sercssseereres 
East Carn Bren ....cccssscsrsees se 


§ 


j 


84|West Flanders........... 
Do. 54 per cent. Preference ... 


Wokingham, & Woking 
VAl® ...sccccoccsccccecserccseeres 


eee ewecesceconcceseoccees: 


IY seecceeee 


PREFERENCE SHARES. e sesssenennnnsveeee) 5 
Bristol and a dieoencccsnciaceany | OF ; 
pe eeccee eescee 
Do Scottish N.E., Aberdn ord} 81 
Do do Midland Stock.. ....0..0.| ****** 


106 


seeees 


Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext, 1846) +++... 
Do. Great Eastern 5 p ct Pref. tis” 
ee 71s|North Wheal Crofty ....ce..cees 
heunes , ese} #e* ‘ | Prince of Wales ........ 
Do. 5 pr et do. at 5 pr eocece Wilts and Sumerset ....cccsrrseee . fa ee Saat sare - 
t I a en ny a 
Senth 3 Wet. (ireland) ¢ p DEBENTURE STOCKS. 14|Seuth Caradon (St Cleer, 
78e)SOuth Condurrow .....0-cscsceseees 
184\South Wheal Frances (Iliog in) 
44 [Stray Park ..nrccccrcsccccessecsoneces 
D JTIx Croft ..ccccneroscccscsccscscesesece! 


DOS) 0 Eaten Fee | 14| West Bassett (logan) .....0.0-.0. 


Do. Birmingham —_ ‘Stock. 


Do. Birmingham 
Do. Chester guarantee Stock.. 


Do, 8 percent Pref. Stock ... 


Do. 5 per cemt dO sceceseseresees| 


Do. 8. Wales guar. 4 percent. 


Metropo’itan District ., 


Pe nen eseneseeereresececase: 


Stock.. ea 224| West Caradon (Liskeard)......... 


10 |West Chiverton ....cc.escocssrssenee 
474) West Wheal Seton..........ccesese 
Wheal Bassett (Illogan) ........ 

oat Wheal Buller (Redrath).......0.00 
8 |Wheal Mary Ann (Menheniot).. 


Do. 4 COME: ‘scccccccrseccccees] s00eee Midland . 
Da ous Ceansccscszeccccesces) . s00eee North British, E. P. and D. B... 584) Wheal Seton......-serscereresesensees 
Dow. 112 North Easterh .......cccsescoseessenes| ° 8 ‘- Liskeard) ... 
110 Scottish North-Eastern 
=m South-Eastern, 5 per cent......... 


BRITISH POSSESSIONS. 
984 Atlantic and St Lawrence ...... 
cent, with Bombay, Bar. & C. India guar. 
option till eveneeesesescescns| teseee 
Lancaster and Carlisle, 4} p cnt) ....-. 
Do. 6 Sent eatin ~ 
per i000 

a eaaeeeoes 


Se SS Se Se Ee 
SSSSSSSSSSSSSSSs2S= 


2 [Capua BUVET ..c.nnrecrsecssreseseces 
5 |Chontales Goid&3ilver Miaing, L 
16§|COpiapo seccsecerccercncesscecenrrenseres 
14s|Don Pear, N. del Key .....0000 « 
1 |Dun Mountain Copper .....ss.rs0 
2 [POPtUMe xcccaccosescace. cocheccsccseccces 
1j|Frontino and Bolivia Gold, Lim. 
ZU |GEMCTAL oe cccceserne. eoerecencceneeces 
23S) KMPUNAA .~.00.-crecreersersnssenseres 


BLOB sersecsevevenecsceces 





eeeeee 


~ 


DO. L BATES serscsrsecnesceceeees 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent. do,, 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do, 4¢ per cent de., 1872... 
Grand ‘rank of Canada ......... 
Do. Equipment Mort. Bonds.. 
Do, First Preference Bonds ... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great Indian Penia, guar. 5 p c: 


DO. GO. sevrscrcecesssersecsessecoeses 


SERGE EEGTEE FE ETE 


. 44 per cont do 1863...... ..| - 
Do. 7 b cent, Preference Stock 
Do. 6 per ct da, (W. E. &0.P.) 
Do. 4 per CONE LBS9.ccccorcorreees 


g 
all 
—— 


een eeeenseee. wee esctsetees 


1 }Port 
£54) Royal Cobre Copper, 


S2SfSSSS2 322825 = 


FEET 


DOs NOW » socccesseceessoesersoresces 


. Great Sth, of India guar, 6 pr ct 
le 6 per De gaaranteed 44 per cent ... 


WOPURIDG svececsserseresanesescsesee * 
Yourke Penmeuia, Limitec ... .. 
YadatemMutanaadl >. Ausirwi.. 


OmerosSS-SoetamorcarSuwerSawsenw 


ER eT 
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“(uk MONETARY SYSTEM.” 
Third Edition. 


By N. A. NICHOLSON, M.A. 
With observations on the statements of Professor Jevons 
and Mr Ernest Seyd. Price 1s. 
London: Messrs Triibner. 


ABLES OF SIMPLE INTEREST 

for EVERY DAY in the YEAR, at 5, 43, 4, 34, 3, 

and 2} per cent. per annum, from £1 to £20,000, from 

one to 365 days, &c. Thirtieth Edition, 8vo, cloth, 
strongly bound, £1 1s; or in calf, £1 6s. 


ABLES OF SIMPLE INTEREST 


at 5, 6, 7, 8, 9, and be cent. per annum, from 
one day to 100 days. Ninth Edition, 8vo, cloth, 7s. 
By JAMES LAURIE. 

“Mr Laurie was well known as one of the most 
correct and industrious anthorities in Commercial Cal- 
culations, and the practical value of his various Tables 
has been long recognised.” —Times. 

Lendon : Virtue and Co. 26 Ivy lane Paternoster row. 


NEW PARLIAMENT. 


p22 S PARLIAMENTARY 
COMPANION FOR 1869 (Thirty-Seventh Year), 
containing the NEW PARLIAMENT. Royal 32mo, 


morocco gilt. 
Whittaker and Co., Ave Maria lane. 


"Now ready, demy 6vo, cloth, price 10s 6d, 
HE INDUSTRIES OF SCOTLAND, 


THEIR RISE, PROGRESS, AND PRESENT 


POSITION. 
By DAVID BREMNER. 
PrirciraL Cowrents :— 
Odal and Coal Mining. Granite, Pavement, 
Slate Quarries. 
Brewing and Distilling. 
| Sugar-Refining. 


and 


Woolien, Linen, and Cotton. | Mineral pene ne 

Leather. Paper, . &e. 

India Rubber. Fisheries. 

Glass and Farthenware. 
Bdinburgh: A. and C. Lendon: Longmans 

and Co. 


Now complete, In 2 vols. Svo, price S78 cloth, org 
“y Vol. L. price 16s, and Vol. II. price 21s, 


() PARLIAMENTARY 
GOVERNMENT IW —* its Origin, 
Development, and Practical jon. 
By ALPHEUS TODD, 
Librarian of the Legislatare of Canada. 
** One of the most usefal and complete books which 
has ever appeared on the practical ration of the 
It ought to ia the hands 
of every one who is in public affairs.”— 
Epmevures REVIEW. 
Louden: Longmans. Green, and Co., Paternoster row. 
Now ready, in post 8vo, price 7s 6d cloth, 


LETTER FROM AUSTRALIA. 
. By JOHN MARTINEAU. 
London: Longmans, Green. an‘ Co., Paternoster row. 


Ready on Wednesday next, tne z8th instant, 


y sol 

HE TEMPLE BAR MAGAZINE 
FOR MAY. Price O2e Shilling. 
ConrTents : 
1. Red as a Rose is She. by the Author of ‘* Cometh 
up as a Flower.” 

2. Bonny May. By “ The Irish Whisk’ y Drinker.” 
8. Poetry of the Period—r Tennyson. 

4. Mile, Euphrosine’s Thursdays. By tne Author of 
“ Kitty.” 

5. Love's Fits and Fevers. 

6. Why I am a Bachelor. 

7. Adventures in the Malayan Archipelago. 

8. Miss Dundas. (A Story.) 

9. Cupid's Gazette. 

10. Susan Fielding. By 
Laurence, Yeoman,” 
Continuation. 
Richard Ben'ley, New Burlington street. 

XPOKTS.—THE EAST INDIA, 
CHINA, AND JAPAN WEEKLY SHIPPING 

=BGISTER is published every Friday evening. “A 

valnaable compilaton of Statistics bearing on our 

Bastern Commerce.”"—Tmaes MONEY ARTICLE, 220d 

March.—Apply to Dinsdale and Co., 9 Pancras lane, 

London. 


; 7 
AST INDIA, CHINA, AND 
JAPAN MONTHLY SHIPPING REGISTER, 
published the firs: Friday in exch month. “A valuable 
compilation, enabling the exporter from home as well 
as the buyer in foreign markets to see the amount of 
competition in the shipment of each particular article.” 
—Trmuzs Monty Arricie, 22nd March, 1869.—Apply 
to Dinsdale and Co., 9 Pancras lane, London. 


the Author of “ Steven 
“Archie Lovell,” &c. 


, x 
ELL’S PATENT LEATHER 
DRESSING MACHINE. 
NOTICE. 

The price of this machine, which is suitable for shav- 
ing, grounding, or paring all kinds of calf, goat, sheep 
or other similar light skins, either white or brown, is 
now reduced to £50. Orders addressed to George Feil, 
Bolton, Lancashtre, will have prompt attention. 


ve Y ¥ 

ILNERKS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORs, 
with all the Lates: Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhi!) and other ropberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners' succession of improvements during the last 
talf<entury constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burgiar. Milners’ Phoenix Safe 
Works, Liverpool, the most eatensive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 474 Moorgate street, City, 

near the Bauk of England Circulars free by post. 


THE ECONOMIST. 
[{SYPTIAN GOVERNMENT 7 PER 
CENT. LOAN OF 1865. 


Notice is hereb far, that the drawing of Bonds 
for REDEMPTIO at PAR took place on the 2lst 
instant, and that the numbers of the Bonds drawn can 
be had on applicstion to the Lordon Agency of the Im- 


perial Ottoman Bank, 4 Bank build‘ngs. 
_WIULIAM W. LANDER, Secretary. 


Sx PER CENT. OBLIGATIONS 
for £100 each, issued at £89, Redeemable at par 
by Annual Drawings during a period of 10 years. 

The Directors of the Florsnce Land and Public 
Works Company (Limited) ara now prepared to Receive 
Applications fora Fartber Issue of Obli 8 to the 
extent of £50,000 on account of a total issue not ex- 
ceeding £250,000. The Obligations are amply secured 
by the lands and p roperty of the Company in Florence. 

Further particulars and forms of application may 
be obtained at the Company's offices, 110 Cannon 


street, E.C.—By order, 
J. F. CORKRAN, Seeretarv. 





April 16, 1889. 
y > 
[OX DON AND ST KATHARIN 
DOCKS COMPANY. 
DEBENTURE BONDS AT 4} PER CENT. 

The Directors ef the London and St Katharine Docks 
Company are now issuing Debentu:e Bonds, to replac 
others paid off, bearing interest from the time of p, 
ment at the rate of 4} per cent. per annum, for pericus 
of five or seven years. 

The whole amount of Debentare Interest by the 
Company last year was about £82,000 out of £291,000, 
the net ne of that period, against which latter 
amount the Debenture Interest is a first charge, and 
therefore the principal and interest are amply secured. 

(OMAS CHANDLER, Secretary. 


Dock House, 109 Leadenhall street, 
November 11. 1868, 


ROUMANIAN RAILWAY LOAN.— 
Issue of £1,500,000 Bonds, bearing 7§ per cent. 
Interest, guaranteed by the Roumanian Government.— 
The und have been authorised, by virtue of a 

the Roumanian Chambers, and sanc- 
tioned by decree of His Highness Prince Charles of 
Roumania, dated 2ist September (5rd October), 1868, 
to ISSUE BONDS to the extent of £6,000,000, of which 
the above form a part, from the construction of the 
Railway from Galatz, via Tecuciu to Roman, with 
branch lines from Tecuciu to Berlad, and from Galatz 
to Bucharest. 

These Bonds are secured on the entire property of 
the railways from Galatz, via Tecaciu to Roman, with 
branches from Tecuciu to Berlad, and from Galatz to 
Bucharest, and have, from the date of their issue, an 
unconditional guarantee by the Roumanian Government 
of an annual interest at the rate of 7} per cent. per 
annum. The Bonds will be redeemed at par by annual 
drawings, within 60 years from the opening of the line 
from Galatz to Roman. The drawings will take place 
in Berlin in the month of March every year in the pre- 
sence of a notary. The conditions of the Loan, which 
will be printed on the back of each Bon, are annexed. 

As guarantee that the proceeds of these Bonds shall 
be exclusively applied to the construction of the said 
Railways, His Highness the Prince of Roumania has 
arranged with the Prussian Government that Counselior 
of Finance Ambronn, in Berlin, shall control the issue of 
these Bonds and take eharge of the moneys proceeding 
from such issue. 

The Bonds will bear the sigrature of a special com- 
missioner appointed by the Roumanian Government, and 
and also the Government seal. 

The Coupons due on the 2nd January and the Ist 
July of ech year, together with the crawn Dond«, will 
be peyable in London, Paris, Berlin, Bucharest, Vienna, 
and other places to be hereafter specified. 

The above Rumanian Railways will connect the rich 
agricultural districts of Roumania, and will form the 
high road for corn from the lauds of the Danube to the 
north of Germany. 

At Roman, where the Lemberg-Czernowitz-Jassy 
Line will join this Railway, direct communication 
between the Black Sea, Central Europe, and the Baltic 
will be established. 

The works on the line have been already commenced 
anc are making rapid p ogress. 

Applications for allounent will be received in England 
on the 28th and 29th April by the ANGLO-AUSTRIAN 
BANK, 18 and 19 Fenchurch street, London, where 
forms of application may be obtained. 

The price of issue in Lonuon is £71 15s per £100. 
The bonds will carry interest at 7} per cent. from Ist 
January, 1869. 

Scrip certificates will be issued by the ANGLO- 
AUSTRIAN BANK agamst lett:rs of allotment when 
the total amount is paid thereon, and the serip will be 
subsequently exchanged against definitive bonds. 

The bonds will be of the foliowing amounts: 

z Fes. Thir. 
15 or 375 100 
60 ae 1,500 400 
120 oe 5,000 800 
150 _ 8,750 1,000 
300 7,500 _ 2,000 

A deposit of 10 per cent. wil) be required oa the 
amount applied for. The ba’ance will be payable on or 
before the 15th May, but payment may be deferred 
until the 15th June. by payment of 7§ per cent. interest 
from the 15th May uatil that day, after which the 
deposit will be liable to forfeiture. 

e Loan wil! be issued simultaneously in Vienna, 
Pesth, Lemberg, Bucharest, Galaiz. Jassy, Hamburg, 
Breslau, and Leipzig; but the scrip certificates can 
only be exchanged for bonds at the places of subscrip- 
tion. 

The Concessionaires of the Roumanian Railways, 

Duke of UJEST, 

Count LEHNDORFF, 

Duke of RATIBOR, 
April, 1869. Dr STROUSBERG. 


APA RTMENTS (FURNISHED) 


for a Gentleman, engaged during the day. A 
Bedroom with occasional use of sitting room. Very 
convenient for omnibus. 5 minutes walk from Gower 
street station. Terms moderate--Mrs Wheeler, 24 
Harrington square, N.W 


[April 24, 1869, 


QUITABLE LIFE 
shed 1762, 


Establi 
TEMPORARY OFFICES—1!1 WN, Bridge 
Blackfriars. -" street, 
ARTHUR MORGAN, Actuary, | 


"Se eee eee en 


COMPENSATIOND 


IN CASE OF INJORY, AND a 
A FIXED SUM IN CASE OF Dra 
CAUSED BY 
ACCIDENT OF ANY KIND, 


May be secured by a pol! 
BAILWAY PASSEN ERS SesU Rance 


aaa om pee fart 
m Annus it of £3 to £6 5s insures 
Death, ond an allowance at the rate of aim 
week for ees - 
RAILWAY ACCIDE ALONE 
maybe provided against by 
INSURANCE TICKETS FOR SIN@LE OR DOUBER 
For particulars apply to the Clerks at the 
Stations, to the Agents, or at the g 
64 CORNHILL, & 10 REGENT STREET, Lg 
WILLIAM J. VIAN, 


ROYAL EXCHANGE ASSURANER! 
Pstablished A.D 1790, by Charts ct George | 
Firat, and conirmed by Brecial ‘Acts of Busueseate 

Fire, Lif d Marine ao Pal al liberal terms, | 
an Assurances } 

Paovomep ABOLITION OF FIRE Dorr—The dette} 
and vo further’ payment ‘wil be Tequsca ie eat 
no er ment Ww: e } 

4 pay required if it be 


Life Assurances with or without | 
profita, Participation ip 
Divisions of profit every five years. I 
Any sum up to £15,000 insurable on the same life. | 
The Corporation bear the cost of Policy 
Medica) Fees. i 
A liberal participation in Profits, with the 
So denge Saves Cane eae ‘ ion, under 
Ro , from the liabilities of partnership, 
advantages of modern practice, with ti i 
of an office whose resources have been tested by the gg. | 
perience of nearly a Cen’ and a Half. | 
A prospectus and table of bonus will bef 


application. 
ROBERT P. STEELE, Seeretary, | 
ABSOLUTE SECURITY POLIC 


Unforfeitable, Unconditional, and Un 

issued by the PRUDENTIAL ASSURANCE Com 
PANY, 62 Ludgate hill, London, E.C. a vlished 1948 | 
The Directors of this Company, in deference: tea | 
objection not unfreqnently ur b } 
assure, that the online seeks ct tie aes | 
their opinion defective or uncertain, Treason of the | 
i 

/ 


by 

operation of the castemary conditions have } 
to promulgate the present Tavies, and to issue Aga. 
ances under them which shall be absolutely Unfortel 
able. Unconditional, and Unchallengeable, } 

For the reason reterred to, many persons hesltateer |) 
decline to assure on the ground that, in theevmpal || 
inavility or unwillingness to continue payment of i 
premiums, the Assurance will become forfeited: % |) 
this class of the public the system now introduced wil] 
especially commend itself, being en' free from all | 
conditions of forfeiture on account of no i 
of premium, or from any other ‘cause whatever; i 
at the same time it absolutely guarantees at deceam |] 
even when a default is made in payment of the pre 
mium, « fixed sum in respect of ever : 
bearing the same proportion to the tot 
as the number of premiums actually paid may bear! 
the whole number originally contracted to be paid, 

Besides this important advantage, every p: wil 


amount 


on the discontinuance of the Assurance. 


] 

i 

expressly state what sum can atany time be : 
The Assured will thus always have the optionel |} 


retaining either an ascertamed fixed sum 
decease, or, in case of need, of withdra 
amount, according to the duration of the 
amounts being set forth on every Policy, and 
unnecessary any future reference to the Company ea |) 
these points, as is the case with ordinary Assurameg.. i 
Creditors assuring the lives of debtors will 
this feature as one greatly protective of their 
and it will likewise commend itself to bankers, cape 
talists, and others who are in the habit of makings | 
vances collaterally secured by Life Policies,.asethep }) 
can at any time Jearn, by mere inspection, the exami} 
value, either immediate or reversionary, of a Poliepal | 


a certain | 


this description. 


Every Policy issued on this plan will be without any) 
conditions as to voyaging, foreign residence, or i 
usual limitations. By this freedom from } 
all kinds the objections before referred to will beer} 
tirely removed, and the Policies will become atom 
positively valuable as actual securities. * ae 

| 


In addition to the foregoing statemexteof a 
the number of premiums is strictly defined. 


longest term provided for is twenty-five years; 
shortest five years, a8 shown by the Tables, 
bankers, creditors, and others holding Policies of this!) 
class as security, may always know the utmost i 
they may be called upon to adyance so, as to. malmtail |) 
the full benefit of the Assurances—a matter of grea 
imapertanee where Policies are held as collateral seg 
rity. L 
It is only necessary to add that, as a consequence of i 
the Policies under these Tabks being unforfeitableatd | 
unconditional, they will also be unchallengeable on aay j) 
ground whatever. They may therefore be aptly vermed |) 
Absolute Security Policies. { 
The PRUDENTIAL ASSURANCE COMPANY |} 
possesses an income of £215,000 « year, its positions 
unquestionable, and it obtains the largest amoumt 7) 
new business of any office in the kingdom. 
SrectaL Acents WANTED. / 
HENRY HARBEN Secretary. | 
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- April’ 24, 1869.) 
‘ONDON CHARTERED BANK. OF 


Royal Charter.) 
Paid-up —, One Million. 
Reserve fund, £110,000. 
Offices—88 Cannon street, E.C. 
‘This Bank conducts banking business of every des- 
with the Australian Colonies upon current 
igen ils are sent for collection, and letters of 


ae upon the Bank's branches in Victoria, 
Wales. 
WILLIAM MARTIN YOUNG, Secretary. 


| Shenae eames SES 
(SARTERED MERCANTILE BANK 




























































P i of INDIA, LONDON, and CHINA. 
£1,009 « | ted by Royal Charter. 
6 Der | Pelbcap capital, £750,000. Reserve fund 
E mo BANKERS. 
) England. London Joint Stock Bank. 
OUR, | and Agencies in India, Ceylon, Straits Set- 
itway } China and Japan. 
receives money on d it, buys and sells 
ji Exchange, issues Letters of Credit and Circu- 






transacts Banking and Agency business 
with the East, on terms to be had on 


Qld Broad street, London, E.C. 


(nachna ac 
pPUBALIAN JOINT STOCK 


and 








a 


meats | BANK, 18 King William street, £.C. 
Pala up capital, £484,656." 

_— } Lospow Boarp. 

duty oy | SE ea eee tne Se 


John Christie, Esq., Manager. 
Banking business of ali kinas connected with the 
¢qolonies is transacted atthe London office, Letters 
Qreditand Drafte are granted on all the chief towns 
ea as on the head 
ti— 





: 

















Hay 
Tenterfield Deniliquin 
Mud Araluen 
Singleton Forbes 
Yass Taree 
lewcastle Grenfell 
Muswellbrook Bowenfels 
QUEENSLAND 
Bowen Mackay 
Clermont Townsville 
Maryborough Toowoomba 
Gladstone Nashville 
JOHN CHRISTIE, Manager. 
RNGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 


Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
Mostfavourabieterms. Bilis on the Australian Colo- 
nies negotiated and sent for collection. 

recsived at rates and for periods which 
a. om inquiry at the office, 
of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 
ENGLAND. 


Mesars and Co., Parliament street. 

Hampshire Company, Southampton 

Mesers Harris, Bulteel, and o., Plymouth. 

ood, Sons, and Co., Liverpool. 
Brothers Co, Manchester, 






eee teens 


Sh chbUSGkedokis Fl iesss ReEe 


British Linen Company Bank. 
horth of Scotland Bank, Aberd: 
Aberdeen Town ano Conuty Bank. 


IRELAND. 
Bank of Ireland. 


By order of the Co 


urt, 
I we B, LonguEREY MOULES, Secretary. 


TEE. AGRA BANK (LIMITED). 
> oe IN 1833.—-Caprta, £1,000,000. 
Heap cE—Nicholas lane .Lombard street, London 





skEEes 





BANKERS. 
Messrs Glyn, ail, Currie, and Co., and Bank 
of England. 
Brayours in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Cemnent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 


RESEGEE' 


9 ne ee ee 








Daroews received for fixed periods on the following 
™ per om. per annum, subject to 12 months’ notice of 
: ‘40 oe annum, subjectto 6 months’ notice of 
a per —_ perannum, subject to 3 months’ notice of 
Excrrriona, Rares for longer periods than twelve 


months, particulars of which may be obtained on 


Buus issued atthe current exchange 
of the day on 
| ithe branches of the bank free of extra amis 
“pproved bilis purchased or sent for coilection. 
Sales axp PuxkcHasss effected in British and foreign 
securities, in Eust India stock ana loans, nd the safe 
CUstouy of the same undertaken, 


Interest drawn, and i 
pensions r ~ army, navy, and civil pay and 


Every or. ..seription of banking business 
ee and 
Mousey agere, riush and Indian, transacted. 


. Jd. 2HUMBON, Chairman. 


SESEEERSS SF aks 


= £2268 


Re RT TT 


a= 


THE ECONOMIST. 
BANK,OF CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
pons to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office, 
Threadneedle street, April, 18 


[HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Roondbe at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It ts 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 


of the cou: 
cy will also execute orders through 





pons, 
The London 
the Branches of the Imperial Ottoman Bank at Salonica, 
ey anc Alexandria, for the purchase of 
8 as Cotton, Wool, Silk, Madder roots, 
jun, Grain, &, 
‘erms may be ascertained on application at the offices 
of the London Agency, ms + = buildings, Lothbury. 


Velamen. 


BANK OF NEW ZEALAND. 


Bankers to the General ‘Gevernment of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-ap Capital, £500,000. 
Reserve Fund, £150,000. 

beeen tea Tome 

's l. eenstown. 
Blenheim. Lyttelton, Shortland.” 
Brighton. Macrae’s Fiat. Stafford Town 
Charleston. Manuherikia Timaru. 
Christcharch . Mount Ida. Tokomairiro. 
Dunedin. Napier. Waikouaiti, 
Dunstan. Ne! Waimea, 
Dunstan Creek. a \ a . ai, 
Greymouth. ‘ew Plymouth, . 
Hokitika. Oamaru, West Port. 
Invercargill, Picton. Wetherstone. 


This Bank grants Drafts on any of the above-named 
places and transactsevery description of Banking busi- 
none connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which ys learned on appli- 





cation. F, LARKWORTH Director. 
No. 50 Old Broad street, London, E.C., Aug., 1867. 
RIENTAL BANK 


CORPORATION. 

Incorporated by Royal Charter, 30th August. 1851. 
Paid-up capital, '£1,500,000; reserved fund, £444,000. 
Court or Directors. 
Cuarmmman—James Blyth, Esq. 

George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Kay, mt) James Walker, Esq. 

W. Walkinshaw, Esq. 

Crre¥ Manacer—Charles J. F. Stuart, Esq. 
Sus-Mayacer—Patrick Campbell, Esq. 
BANKERS. 

Bank of England, Union Bank of London, 

Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point de Galle, Shanghai, Singa- 
pore, Sydney, and Yokohama, on terms which may be 
ascertained at their office. They also issue Circular 
Notes for the use of travellers by the Overland route. 


They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies, 

They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1869. 


(jOMPTOIR DESCOMPTE DE 
s ARIS. 

Incorporated by National decrees of 7th and 8th 
March, 1848, and by Imperial decrees of 20th [ Ly 
1854, and 31st of December, 1866. 4 

Recognised by ge International Convention of 


April, 1362, 
francs, £ 
Capital fully paid up ......... 80,000,000 ... 3,200,000 
franes. £ 
Reserved Fund ....ccccccserseres 20,000,000 ... 800,000 


Heap Ors we—14 Rue Bergere, Paris, 
encies at— 

Lyons, Marseilles, and Nantes (France), Calcutta, Bom- 
bay, Shanghai, Hong Kon,, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japaa), 

Loyxpon BANKERS. 

The Union Bank of London 
Lonpon Agency—13 Leadenuail street, E.U 
Manacaz—G, Pietscn. 
Sus-Manacer—Theod. Vromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 


Pp . 
The Agency will conduct banking business of every 
description with the Continent, ingia, China, &., &€., 
&c., UpOR teria; +o be ascertained at the Uimnee, 
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DEBENTURES AT 5, 54, AND 6 PER CENT. 


(EYLON COMPANY (LIMITED). 
jubseri Capital, £750,000. 

The Directors are to issue Debentures on 
the following terms, viz. :—For one at 5 per cent. 
for 3 years at 5}, and for 5 years upwards at 6 per 
cent. per annum. Interest payable half-yearly by 
po tt ee attached to the Bond as may be 


Ageperiious fer particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R, A. CAMERON, Secretary. 


COLONIAL INVESTMENTS. 
HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their desired. 


guarantee as may be 
For further particulars, application to be made at the 
office of oi Kaew ee. almerston buildings, Old 
RA. CAMERON, 


(He AUSTRALIAN MORTGAGE 
LAND and FINANCE COMPANY (Limited.) 
Noticeishereby given, that the Fifth General 
Meeting of the shareholders of this Company will be 
held at the City Terminus Hotel, Cannon street, on 
Wednesday, the 28th inst. at One o'clock pm. to 
receive the report of the Directors with a statement of 
accounts for the > ending 31st December last, and 
for the purpose of declaring a dividend. 

And notice is hereby further given, that in accordance 
with the articles of agsociation, two of the 
Sir Henry E. Fox Young, C.B., and David Altchison, 
Esq, retire by rotation, but being eligible will, with the 
Auditors, offer themselves for re-election. 

The Transfer Books of the will be closed 
from the 15th to the 28th inst, both inclusive. — 
By order of the Board, 

IN WM. CLEMENT, Secretary. 


72 Cornhill, 15th 1869. 
HE TRUST AND LUAN 
COMPANY of UPPER GANADA. 
ESTA 161, 


Capital £1,000,000, 
Paid up, 950,000 "noalled, £750,000. 
Reserve f 748, 


Drmscrors, 
Tre Right Hon, Edward Pleydell Bouverie, M.P., 
President. 


Charles Morrison, a a. 


James Hutchi Thomson, Esq. 
shley ag TM Wegualie, Boa AC. 


Ashley Carr Glyn, Esq. 

was es a 
for the purpose of receiving, upon the security of a 
large subscribed ea money on deposit at a fixed 
ee eal, lending the man one a 
the p up ca on mortgages est 
Canada, The Caesier has been in successful opera- 
tion since 1851. The Directors are now de- 
bentures, for 3 years at 44 per cent., and for 5 
and upwards at 5 per cent. interest, — at 
Giyn, Mills, Currie, and Co., on 1st January and ist 
July. Any information required can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 


NEW ZEALAND QUARTZ 


CRUSHING AND GOLD MINING COMPANY 
(Limited.) 

In consequence of important information expected 
from the local Agent of this Company by the mail of 
the 17th proximo, the Directors propose to keep the 
share list open until that date, whem the allotment will 
take place according to priority of application.—Pro- 
eatnee forms, and full informacion —_ be obtained 

rom the Secretary, 28 Moorgate street, ° 
JOSEPH SIMPSON, Seoretary. 
nw avpw * nn A] 
IS THe MATTER OF THE 
COMPANIES ACTS 1862 and 1967, and in the 
Matter of the PENRYN GRANITE QUARRIES 
COMPANY (Limited). In Liquidation. 

The CREDITORS of the above-named Company are 
required, on or before the Lith day of May, 186%, to 
send in their NAMES and ADDRESSES, and the 
PARTICULARS of their DEBTS and CLAIMS, to 
JOHN JAMES HARRIS (Addis ana Harris), of No. 
25 Old Jewry, in the City of London, the Liquidator 
of the said Company, and, if so required by notice in 
writing from the said Liquidator, are to come in and 
prove their said debts or claims at 25 Old Jewry, afore- 
said, at such time as shall be specified in sucn notice, 
or in default thereof they will be excluded from the 
nae of any distribution made before such debts are 
proved. | 

Dated this 12th day of April, 1869, 

JOHN JAMES HARRIS, Liquidator. 


{HE LUMBAKD EXUMANGE AND 
NEWS RUOM, Lombard street, London. 
MAWAGER. 

Mr J. H. Younghusband, late Treasurer and Secretary 
of the Liverpool Exchaoge. 
SUBSCRIPTION. 
£3 3s per Annum, or 10s Monthly, payable in advance, 

The Room is supplied with Newspapers, both Home 
and Foreign; Reuter’s Telegrams, giving Commercial, 
Political, and Geseral Telegraphic informatien ; Ship- 
ping Lists; Directories; Lime ‘ables; and other Books 
of Reference. 

There is also an excellent Refreshment Room 
attached, as well as a Keading and Writing Room, 
comfortably furnished. 

Tne attention ot Country Bankers, Solicitors, Manus 
facturers, and others, is invited to this Institation 
which will be found very convenient to gentlemen whose 
business engagements oblige them frequently to visit 
the Metropolis, 

For turther particulars apply to the saneae of the 
Ropm; orto Mr G. W. Benwell, Secretary of the City 
Offices Company, Palmerston Buildings, London. 

N.B.—For Advertisement Spaces to Messrs 
Letts, Son, and Co.,8 Royal Bxehange, £.C., or at the 
Office in the Lombard Exchange. 


























THE ECONOMIST. 


SOCIETE GENERALE 


FOR FAVOURING THE DEVELOPMENT OF COMMERCE 
AND INDUSTRY IN FRANCE. 


GENERAL MEETING OF THE 20TH MARCH, 1869, 


The Annual General Meeting of Shareholders of the Société 
Générale for Favouring the Development of Commerce and 
Industry in France, was held on the 20th March at the offices of 
the Company, 54 Rue de Provence, Paris. The Report of the 
Board of Disectors hore witness to the progress of the Com- 
pany’s operations. The accounts submitted to the meeting 
showed that the increase in the different services on 
ceding year was as follows :— 

francs 

490,715,515 
1,038,517,474 

592,233,693 
1,643,445,259 ¢ 
1,270,449,157 

nes 729,786,286 
Depts at call 80,099,390 18 
its payable at a fixed date 100,550,523 70 

The branches of the Company in the Departments have pro- 
duced this year, all expenses deducted, a clear profit of 
500,000f. New agencies have been created at Caen, Rouen, 
Boulogne-Sur-Mer, Montpellier, Sens, Montereau, Blois, and 
Avi ; as well as four new branch offices in Paris—2 Place 
de Passy, 2 Place de Clichy (Batignolles), 57 Boulevard de 
Magenta, and 91 Rue du Futons St Honoré. ; 

The industrial and commercial undertakings in which the 
Company had previously engaged, such as the construction of 
streets, the Magnetic Iron Ore Company of Mokta-el-Hadid, 
and the Company of Maritime Transports, are going on regu- 
larly and are producing the best results. The operations in 
Japan, which are now liquidated, have given a large profit. The 
new undertakings of the Société are the opening to a French 
company of an important credit for the working of rich sulphur 
mines in Sicily ; the creation of a limited liability company for 
public and private works (capital two millions of francs); and of 
a company for the working of mines and foundries on the banks 
of the Rhéne (capital 800,000f); it has also taken a share of 
400,000f in the company formed for publishing the official 
journals ; has aided in disposing of obligations of the Pont-de- 
PArche and Gisors Railway, and of shares of the Fives-Lille 
Company ; it has also opened numerous credits on guarantees of 
various kinds. 


Reports (carrying over) 
Advances on securities 


- T TO 
(COMPANY OF THE RAILWAYS 
OF THE SOUTH OF AUSTR!A, LOMBARDY, 
AND CENTRAL ITALY. 
NOTICE TO SHAREHOLDER3. 

The Board of Directors of the South of Austria, 
Lombardy, and Central Italy Railways Company has 
deeided that it w':] propose to the General Meeting of 
Shareholders to fix at 38f the amount of the dividend 
for the year 1868. 

A first instelment of 20f having been distributed in 
November last, the balance of the dividend, or 13f per 
share, will be paid from the Ist May next. 


BROOKE HOUSE, 141 AND 142 
Holborn hill (corner of Brooke street, near Fur- 
nival’s inn). 

CHARLES MEEKING and CO. have now on sale 
Cretonnes for Curtains, Bed Hangings, and Sofa and 


ers. 


LiEBIG COMPANY'S EXTRACT 
of MEAT. 


Paris and Havre Exhibition, Gold Medals. 

CAUTION.—None genuine without Baron Liebig, 
the inventor's signature being on every jar, acco 
panied by full printed directions. 
excellent beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
cheapest meat flavouring ingredient for soups, msde 
dishes, and sauces. Sold by all Italian Warehousemen, 
Semin, Grocers, Ship Chandlers, and Provision 


‘ ’ 
INES OF SOUTH AUSTRALIA.— 
_ For GILBERTS' (Pewsy Vale) WINES app'y 
to his sole agents, Lawrence Clark and Joyce, Windsor 
chambers, Great St Helen's, London, E.C. 


As purely financial operations, the Société Générale has issneq 
with a profit the bonds of the ages of Hungary, and the 
Egyptian 7 per Cent. Loan of 1868. The loan of 55 Siteenaiil 
by the Société and other parties co-interested to the 
Government, has been transformed into a fresh advance 
sented by bonds of the Ottoman Treasury, of which two- 
were offered to the public by subscription and were taker up. | 
The Société co-operated largely in the French loan, which pro. 
duced a profit. 

The meeting had been convoked as an extraordi assem| 
to take into akineaiinns modification and additions to by 
statutes; but the number of shares deposited not being suf. | 
ficient to deliberate legally on the modifications proposed, al 
fresh meeting was convoked for the Ist April, 1869, he 
report concluded by peng distribute on the lst April 25f 
per share, which, added to the 6f 25c¢ already paid, raises the 
revenue for the year 1868 to 31f 25c per share, or 12} per cent, 
on the paid-up capital ; 2—to 600,000f to an extr 
reserve, independently of the 10 per cent. on the profits, op 
956,148f 18c carried to the ordinary reserve. 

The report of the Auditors presented by M. Wolowski, one of : 
them, was followed by numerous marks of approbation. The 
Auditors, after having confirmed the information given by the] 
Directors on the situation of the Company, and borne | 
to the regularity and correctness of the accounts submitted to | 
the meeting, recommended to the approbation of the share. | 
holders the resolution proposed by the Board to take oat 
of a profitable year to begin to put into practice the principle of | 
an extraordinary reserve as written in the statutes. 

The meeting approved of the accounts for the year 1868, and} 
of the resolutions proposed by the Council. 
MM. Le Roux and Pinard, whose term of office had expired, | 
were re-elected. M. Abel Laurent was elected a director in 
the room of of M. Joseph Perier, deceased. MM. Aimé Gros 
and Denion du Pin were chosen directors in the place of 
M. Cahen (of Antwerp), and Mr Laing, who have resigned; 
M. Ganneron, Auditor, whose term of office had expired, was 
re-elected, and M. Edouard Cahen (of Antwerp) was elected 
Auditor in the room of M. Abel Laurent, chosen a memberof 
the Board of Directors. 


NICOLL'S FASHIONABLE OVER 


COAT for Spring and Summer Wear, “The 
Prince's Paletot.” 8 t “somewhat to 
the figure, and has a very gentlemanly a 
made of Tweed unlined for One Guinea; fancy ©) 
trimmed with Silk and Velvet, Two Gaineas anda 
Half; of Melton Cloth. Two to Three Guineas. 


NICOLL'S RIDING, WALKING, 
AND DRESS TROUSERS fit perfectly, For 
Dress, 21s to 35s ; for Walking, 16s to 30s; for Riding, 


25s to 42s. | 
| 
NICOLL'S SPECIALITIES IN} 
EVENING AND MORNING DRESS FOR 
GENTLEMEN. Dress Coats, from 52s 6d to 6% 
Frock Coats, from 63s to 848 ; Morning Coats, from 42s 
to 63s. 


aranee. Is 
m- heviot, 
About 70 Pints of 


[April 24, 1869, | ) 


Chair Covers in the new pa terns; and about as cheap 
as Furniture Dimities and Prin-ed Furnitures. 

A large lot of Muslin and Leno Curtains, at one- 
fou: th less than last year’s prices. 

Some extra qualities in Brussels and Velvet-Pile Car- 


petings in patterns that for newness of style and colours 
cannot be had ere. 
Also, just bought, a lot of ¢ super Kidderminster 
Carpetings at 2s 9;d a yard, usuaily sold at 3. 6d. 
Stuffed Easy 
various coverings, warranted at 2is 6d. 


On May 1 will be published No. 4, Vol. V., of the 
[SVESTORS' MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have deciced upon giving a carefui Summary of the 
ii Rerorrs of the Companies mentioned in 


They have also decided upon receiving for it a few 
pages of Advertisements; and, at the coe time, 
| to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Ad ts, becanse it differs from 
ordinary daily and weekly newspapers in being a WoRE 
OF CONSTANT REFERENCE FoR 4 WHOLE MONTH 
and is used exclusively by all mowrED cLasses, . 
Sold as a Supplement to the ECONOMIST, pri ; 
separately, 8d and 9d. a 
Advertisements for the next number must be sent 
or before the 29th of April. ” 
Orrics, 340 StRanp. 


eee 


Arm-Chairs with Spring Seats, in - 


[)UNVILLE’S OLD IRISH WIIISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1885, Paris Exhibition of 1867, and now regu- 
t-arly to the House of Lords, the qua‘ity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 


and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


36° MAYFAIR SHERRY. 236 


BOTTLEs included and carriage paid. 
CASES 28 per Cozen extra (returnable). 
Fit for a Gentleman's Table. 


Cc. WARD AND SON, 
MAYFAIR, W., LONDON. 


36s MAYFAIR SHERRY. 66 


“LA ANDALUZA.”—SOCIEDAD 


de Almarenistas, Puerto de Santa Maria, Cadiz 


Bay, 8 anish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shippeu 
and bottled by the Association. address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 28s and 5is respectively, sent on 
receipt of remittance. 


DT searpnesinsnaienics nisin pemenigieatiiliiin 
ERVANTS’ LIVERIES.—} 


Best at Moderate Prices—Treble Mill’d Cloth 
Overcoats, and Mill'd Cloth Frock Coats, 
Waterproof, for Grooms and Coachmen. 

H.J. NICOLL, Tailor to the Queen, 
and the Courts of Europe. London: i 
120 Regent street, W.; and 22 Cornhill, E.C. 
chester: 10 Mosley street. Liverpool: 50 Bold 
Birmingham: 39 New street. 


LIDE LOc ks. 


ADOLPH FRANKAU anp COMPANY'S PATENT. 

We, the undersigned, hereby acknowledge the 
of this patent, and undertake not to sell any of the 
goods we have in our possession alleged A Messrs 
Adolph Frankau and Company to be an inf! 
of the said patent, and not to make or allow to be made 
for us any more of such goods. 

Dated this 15th day of April, 1869. 

M. WOLFSKY anv 00, 


SAUCE.--LEA & PERRINS.-SAUGE. || 
THE “WORCESTERSHIRE,” 
pronounced by Connoisseurs, s: 
“THE ONLY GOOD SAUCE. } 
Its use improves appetite and digestion. i) 
UNRIVALLED FOR Pi CY AND FLAVOUR 


QUAN im | 
BEWARE OF IMITATIONS, | a 


To avoid which, see the names, L 

LEA & PERKINS, on all bottles and labels. ati 

Ask for * LEA & PERRINS’ ” SAUCE. | 

Agents—CROSSE & BLACKWELL, London, and sold} 
by all Deulors-in Sauces throughout the World. 


et oRPESEReE FFoPeace 
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